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National Stock Exchange of India Limited BSE Limited
Exchange Plaza, 5" Floor, 14™ Floor, PJ Towers,
Bandra Kurla Complex, Dalal Street,
Mumbai 400051 Mumbai 400051
SYMBOL: SEPC Scrip Code: 532945

Dear Sir/Madam,

Sub: Proposed Rights Issue of Partly Paid-Up Equity Shares of SEPC Limited (the
“Company or Issuer”)

Issue of up to 35,00,00,000 Partly Paid-Up Equity Shares of Face Value of X 10/- each
(“Rights Equity Shares”) of our Company for cash at a price of ¥ 10/- per Equity Share
(Including a Share Premium of Nil per Equity Share) (The “Issue Price”), aggregating
up to X 35,000 Lakhs on a Rights Basis to the Existing Equity Shareholders of our
Company in the ratio of Eleven (11) Rights Equity Share(s) for every Fifty (50) Fully
Paid-Up Equity Share(s) held by the existing Equity Shareholders on the Record Date,
that is on Friday, May 23, 2025 (The “Issue”).

With respect to the Issue and in compliance of Regulation 84 (3) of SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018, the Company has made a Public
Announcement regarding the closure of the Rights Issue (Issue closing Advertisement) in the
below mentioned newspapers on June 23, 2025.

The Post-1ssue Advertisement was published in the following newspapers:

Sr. No Newspapers Language Editions
1. Financial Express English Nation wide
2. Jansatta Hindi Nation wide
3. Makkal Kural Tamil Regional

In relation to this, please find the enclosed copies of the Post-Issue Advertisement dated June
23, 2025, published in the aforementioned newspapers.

Yours faithfully,
For SEPC Limited

Digitally signed by
THlRUPPATH THIRUPPATHI SRIRAMAN
I SRI RAMAN 28;??:’3'025.06.23 15:25:35

T Sriraman
Company Secretary & Compliance Officer
Encl.: Newspaper Publication

SEPC Limited

(Formerly Shriram EPC Ltd)
Regd. Office : ‘Bascon Futura SV’,- 3rd Floor,
10/1, Venkatanarayana Road, T. Nagar, Chennai - 600 017. Phone : +91-44-4900 5555 rv
E-mail : info@sepc.in Website : www.sepc.in Lt e
CIN: L74210TN2000PLC045167
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FINANCIAL EXPRESS

MONDAY, JUNE 23, 2025

This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. Al capitalized terms wsed and not defined herein shall have the meaning assigned to them in the Letter of Ofler dated May 22, 2025 (the “Latter of Offer” or
"LOF") filed with the Stock Exchanges, namaly BSE Limited ("BSE") and National Stock Exchange of india Limited ("NSE” and together with BSE, the *Stock Exchanges ™) and the Sacurities and Exchange Board of India {*SEBI"),

SEPC

Engincering the Future

SEPC Limited

Qur Company was Incorporated on June 12, 2000 under the Gompanies Act, 1956 in the name and style "Shriram EPC Limited’. A certificate of commencement of business was granted 10 our Companyon June 30, 2000 by the Registrar of Companies, Tamil Nadu, Pursuant to the provisions of Section 391 to 394 of the
Companies Act-and pursuant to an order dated July 22, 2005 of the High Court of Madras, Shriram Engineering Construction Company Limited was merged with our Company with effect from April 1, 2004, since bath companies were in the same line of business, namely, construction engineering. Subsequently, the name
of our Company was changed to SEPC Limited pursuant to a certificate of incorporation dated February 12, 2021 issued by Registrar of Companies, Chennal. For details, In respect of change in the Registerad Office of our Company, please see the chapter titled "General Information” on page 90 of this Letter of Qffer.
Registered Office: 3rd Floor, Bascon Futwra SY, No. 1041 Venkatanarayana Road, T. Nagas, Thygarayanapar South NDS.0, Chennal = 600 017, Tamil Nadu, India | Tel: +91 44 4900 5555,
Corporate Office: 4th Floor, Bascon Futura 5V, 101 Venkatanarayana Road, Parthasarathy Puram, TNagar, Chennai - 600 017, Tamnil Naduy, India | Tel: +91 +91 44 4200 5555 | Fax; N.A.
E-mail; info@sepc.in | Website: www.sepc.in | Corporate Identification Number: L74210TN2000PLC045167
Contact Person: Thiruppathi Sriraman, Company Secretary and Compliance Officer

OUR PROMOTERS : MARK A B CAPITAL INVESTMENT LLC

ISSUE OF UPTO 35,00,00,000 PARTLY PAID -UP EQUITY SHARES* OF FACE VALUE T10 EACH (“RIGHTS EQUITY SHARES™) OF OUR COMPANY FOR CASHAT A PRICE
OF ¥ 10 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF NIL PER EQUITY SHARE) (THE “ISSUE PRICE™), AGGREGATING UPTO ¥ 35,000 LAKHS" ON A
RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ELEVEN {11) RIGHTS EQUITYSHARES FOR EVERY FIFTY (50} FULLY
PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ONFRIDAY, MAY 23, 2025 (THE “ISSUE"). THE I55UE
PRICE FOR THE RIGHTS EQUITY SHARES IS ONE {01) TIME OF THE VALUE OF THE EQUITY SHARES.FOR FURTHER DETAILS. PLEASE REFER TO THE CHAPTER TITLED
“TERMS OF THE ISSUE" ON PAGE 264 OF THIS LETTER OF OFFER.

*Assuming full subscription. Subject o finalisation of the Basis of Alotment
PAYMENT METHOD*

Amount Payable per Rights Equity Share i.e. Issue Price Face value (%) Premium (3) Total

Un Application 8.00 Wil 5.00
On First and Final Cali(as deiermined by our Board in consuliation with Rights Issug Committes) 5.00 il 5.00
Total 10.00 N.A. 10.00

*For details on the payment method, piease refer to tha chapter titted "“Terms of the fsswe™ on page 264 of the Lettar of Offer.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

RIGHTS ISSUE CLOSES TODAY

*Eligibie Equity Shareholoers are requasied fo ensure thal remunciation through off-markel transfar is completed in such 8 manner that the Gights Entilemeants are cradited
to the demat account of the Renouncees on or prior fo the Issue Closing Date,

**0ur Board or & auly auihonzed committes thereol Wil have the nght fo extend the [ssie period as if may defermine. from (me fo fime, provided that s (ssue will mof
remain apen in excess of 30 (Thirly) days from the flssue Opemng Dale (inclusive of the 1ssue Opeming Dale). Airther, no withdrawal of Application shall be permitted by
ary Applicant after the lssue Closing Date.

BUSINESS SUMMARY

Our Company & engaged in the Engimeering Procurement and Construction (EPC Contractor) business with the experience of executing turnkey contracts in Engineering,
Procurement, and Construction (EPC) areas and providing end-to-end solutions affering multi-disciplinary services and project management solutions.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WILL BE TRADED ONLY ON BSE AND NSE

. Simple, Safe, Smart way of Application - Make use of it!!!
AS BA *Application Supported by Bhnkqd Amount (ASBA) |5 a better way of applying to issues by simply blocking the fund in the bank account, investors can
avail the same. For lurther details read section on ASBA below

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Master Circular bearing reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated
June 21, 2023 ("SEBI Master Circular”) and ASBA Circulars, all Investors desiring to make an application in this Issue are mandatorily required to use the ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details refer to “Terms of
tfe [ssue — Process of making an Application” on page 267 of the LOF

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated
therein, Applications may be submitied at Designated Branches of the SC3Bs.

Further, in terms of the SEBI Clrcular CIR/CRD/DILA 2013 dated January 2, 2013, it is clarified that for making Apphcations by SCSBs on their own account using ASBA
facility, each such SCSBs should have a separate account in its own name with any other SEBI registered SC38(5). Such account shall be used solely for the purposa of
making Application in the Issug and ciear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant 1o the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Latter of Offer, the Rights Entitterments of the Eligible Eqguity
Sharehokders will be credited in thedr respective demat accounts and shall be admitted for trading on the Stock Exchanges under the 1SIN: INE964HZ0055 subject to requisite
approvals, For detaiks of credit of the Rights Entitfements see "Terms of the Issue — Credit of Rights Enfitiements in Demat Accourts of Eligible Equity Shareholders™ on
page 277 of the Latter of Dffer.

In accordance with Reguiation 774 of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of Rights Entitlemnents and Allatment of Rights Equity Shares
shall be made in dematerialized form ondy,

Prior to the Issue Opening Date, our Company shall credit the Rights Enfiflernants to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
dematerialised form; and (i) 2 demat suspense escrow account (namely, "SEPC Limited - Rights issue Suspense Escrow Demat Account”) opened by our Company, for the
Eligible Equity Sharenolders which would camprise Rights Entitlernents relating to (a) Equity Shares held in the account of the |EPF authority; of (b) the demat accounts of the
Eligible Equity Shareholder which are frozen or the Equity Shares which are lying in the unciaimed suspense account (including those pursuant to Reguiation 39 of the SEBI
LODR Regulations) or details of which areé unavailable with our Gompany or with the Registrar on the Record Date; or (c) Equity Shares hald by Eligible Equity Shargholders
holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligibie Equity shareholders to our Company or Registrar; or
(d) credit of the Rights Entitiements returned/reversedfatled: or (a) the ownership of the Equity Shares currently under dispute, including any court proceedings. if any; or
(fy non-institutional equity shareholders in the United States

Eligible Equity Sharaholders hoiding Equity Shares in physical form as on Record Date are requested to provide relevant defails (such as copies of seff-attested PAN and
client master sheet of demat account etc,, details! records confirming the legal and beneficial ownership of their respective Equity Shares) to the Company or the Registrar
1o the Issue not [ater than two clear Working Days prior to the Issue Closing Date, Le., by Wednesday, June 13, 2025 to enable the credit of their Rights Entitlements by way
of transfer from the demat suspense escrow account to their demat account at least one day befora the Issue Closing Date, 1o enable such ENgible Equity Sharahaolders to
make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders
are also requested to ansure that their demiat account is active, details of which have been provided to the Company or the Registrar, to faciltate the a for ementioned transfer.
PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE INVESTORS TO THE RIGHTS EQUITY SHARES AND
INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQLITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION
MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE — PROCESS OF MAKING AN APPLICATION IN THE ISSUE™ ON PAGE 267 OF THE
LETTER OF OFFER.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: [nvéstors desiring to make an Application in this lssue through ASBA process, may submit the Application
Form to the Designated Branch of the SCSB or onlinaelectronic Application through the website of the SC5Bs (if made available by such SCSB) for authorising such SC5B
to block Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorisation to the SC5B, wia the electronic mode, for
blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may ba, at the time of subrmizsion of the Application.
For the list of banks which have been notified by SEBI fo act as SC5Bs for the ASBA process, please refer to hitps./fwww.sebi, gov.in'sebiweb/other/OtherAction. do PdoRec
ognisedFpi=yes&intmld=234. For ¢efails on Designated Branches of 50585 collecting the Application Form, please refer the above-mentioned link. Please note that subject
to SCSBs complying with the requirements of SEBI Circular No. CIR/CFOVDILA 372012 dated September 25, 2012 within the perods stipulated therein, ASBA Applications
may be submitied at the Designated Branches of the SC58s, in case of Applications made through ASBA Tacility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH DUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICES OR REFUND/
UNBLOCKING OF ASBA ACCOUNTS" ON PAGE 2B60F THE LETTER OF DFFER.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder In India who |5 edigible to apply under the ASEA process may make an Application
to subscribe to the Issue on plain paper in case of non-recaipt of Application Form as detalled above and only such plain paper applications which provida ail tha details
required in terms of Reguiation 78 of SEBI ICDR Regulations shall be accepted by SC5B5. In such cases of non-receipt of the Application Form through physical delivery
(where applicable) and the Eligible Equity Shareholder not being in a position fo oblain it from any other source may make an Application o subscrbe to the |ssue an plain
paper with the same details as per the Application Form that is availabde on the website of the Registrar, the Stock Exchanges.
An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB 1o block Application Monay inthe said
bank account maintainad with the same SC58. Applications on plain papar will not be acceptad from any Elgitle Equity Shareholder who has not prowided an Indian address
Please note that the Eligible Equity Shareholders whao are making the Application an plain paper shall not be entitied to renounce thesr Rights Entitlernents and should not utilize
the Application Form for any purpose including renenciation even If it is raceived subsequently. The Application on plain paper, duly signed by tha Eligible Equity Shareholder
including joint hoddars, in the same order and as per specimen racordad with his/her bank, must reach the office of the Designated Branch of the SC5B hafore the issue
Closing Date and should contain the following parficulars:

1. Name of our Company, being SEPC Limited:

2. Name and address of tha Elgible Equity Shareholder including joint hotders (in the same order and as per specimen recorded with our Company or the Dapository);

3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DF and Chent I0;

4,  Except for Applications on behall of the Central or Stale Government, the rasidents of Slkkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholder and for each Eligible Equity Sharehodder in ¢case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issus;

5, Mumber of Equidy Shares hebd &5 on Record Date;

6. Allotrment option — only dematerialised lorm;

7. Number of Rights Equity Sharas entitled to;

&, HNumber of Rights Equity Shares applied for within the Rights Entitlements;

9, Number of Additional Rights Equity Shares applied for, if any {applicable onty if entire Rights Entitlemants have been applied for);
10, Total number of Rights Equity Shares applied for;

11. Totalamount paid at the rate of 10/~ per Rights Equity Share;

12. Datails of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB

13. In case of non-resident ERgible Equity Shareholders making an application with an Indian address, details of the NRE / FGNRS NR(D account such as the account
number, name, address and branch of the SCSE with which the account |5 maintained;

14, Authovisation to the Designated Branch of the SCSB to block an amount aquivalent to the Application Monay in tha ASBA Account:

15. Signature of the Eligible Equity Shareholder (in case of [oint hoiders, to appear in the same sequence and order as they appear in the records of the SCSB); and

16. All such Eligible Equity Sharaholders shall be desmed to have made the representations, warranties and agreements sel forth in “Restrictions on foreign Ownership

of Indiarn Secunities” on page 291, of this Letter of Offer and shall include the following:

"I\We understand that neither the Rights Entitlement nor the Rights. Equity Shares fiave been, and will be, registered under the United Sfafes Secunties Acf of 1833, as
amended ("US Securities Act”) or any Unifed States sfale securifies lzws, and may nof be offered, soid, resold or othenwise fransferred within the Unifed Stafes or to the
ferntones or possessions thereol (“United States™) or fo, or for the account or benef!l of & United Slaltes person as defined in the Regulation 5 of the US Securilies Act
{“Regulation 3"). I/ we undarstand the Rights Equity Shares referred fo fn this appiication are being offered in Imdia but hot in the United States. | we understand the
offering fo which this application refafes /s nat, and under mo circumsitances is to be constied as, an offering of any Rights Equity Shares or Rights Enfitiement for sale in
the United Sfates, or a5 a solicifation therein of an offer fo buy any of Hhe sald fights Equily Shares or Rights Entitterment i fhe Umited Sfates.
Accordingly, If we underslang this appiication showi not be forwarded to or fransmitfed i or fo the United States al any me. I we confirm thal | we are not i the Uniled
States and undarstand that meither us, mor the Registrar or amy offer persan acting on behall of us will accept subscriptions from any parsan, ar the agent of any person,
who appears to be, or who we, the Registrar or any other person acting on behalf of us have reason fo beligve is a resident of the United States U5, Person”™ (as defined
in Regulation &) or 15 meligible fo parkicipale in the Issue wndsr fhe secuniies faws.of their lwnsdichion,
"I We will not offer, sell or olfverwise fransfer any of Ihe Equily Shares wivch may be acquired by us in any furisdicion or under any circumsiances i which sueh offer
or salg is nol authanzed or to-amy person to whont it is uniawidl fo make such offer. sale or imatation except under cireumstances that will result fn compiiance with any
appiicable faws or requiations. We salisfy, and each account for which we are acting safisies, al suifability standards for imvestors i investments of the fype subscribed
for hergin impased by the unsdicfion of our residence.
ff We understand and agree that the Rights Entitlerment and fights Equity Shares may not be reoffered, resoid, pledged or ofherwise fransferred except in an offshare
fransaclion in compiance with Reguwation 5, or otherwise pursuant fo an exemption from, oF in & transaction mat subyect fo, the registration reguirements of the US
Secuntias Act,
WWe () amyare, and the person, if any, for wihose account |/we amiare acquining such Rights Enliffement. andlor the Equily Shares, is/are oulsiae the United Stafes or a
Qualified lnskifutional Buyer (a5 delined i the U5 Securities Act), and (i) isfare acquinieg the Rights Entitierment andlor the Equily Shares in an offshore transachion meefing
the requirerments of Reguiation & or in a fransaction exempt from, or mof subject fo, the registration requirements of the W5 Securities Act.
in cases where Multiple Application Forms are submitted for Applications pertaining to Rights Enfitliements credited to the same demat account or in demat SUSpEnse escrow
account, as applicable, including cases where an Investor submits Application Forms along with a pkain paper Application, such Applications shall be liable 1o be rejected.

Investors are requesied to strictly adhere 1o these instructions. Fallure to.do so could result in an Application being rejected, with our Company and the Registrar not having
any liability to the Investor, The plain paper Application format will be avaitable on the wabsite of the Registrar at https:/rights.camenindia.comy/'sepcd,

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors' ASBA Accounts on or
Before the 1ssue Closing Date

SELLING RESTRICTIONS: Tha distribution of this Letter of Offer, Abridged Latter of Offer, Application Form and the Rights Entitlement Letier (“Issue Materials™) and the issue
of Rights Enfitiements and Equity Shares on a rights basis to persons in cerfain jurisdictions outside India is resiricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights Entitiemment Letter may come are required to inform themselves
about and observe such restrctions. Our Company is makng this Issue on & rights basis 1o the Eligible Equity Shareholders of our Company and will dispatch the Abridged
Letter of Offer, Application Form and the Rights Entitlament Latter only 1o Eligible Equity Shareholders who have provided an Indian address 10 our Company.

NO OFFER IN THE UNITED STATES: The Rights Entittements and the Hights Equity Shares have nof been and will not be registered under the United States Securities Act of
1933, as amended (the "Securities Act”), or any U.5. State Securities laws and may not be offered, sold, resold or otherwise transferred within the United States, except
in & fransaction exempt Irom the regestration requirements of the securities act. The rights entitlernents and equity shares referred to i the latter of offer are being offered in
India, but not in the United States. The offering to which the Lettar of offer relates is not, and under no circumstances s to be construed as, an offering of any equity shares of
rights entitiements for sale in the United States or as a solicitation thergin of an offer to buy any of the said securities. Accordingly, the letter of offer should not be forwarded

fo or fransmitied in or info the United States at any time,
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Meither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation from any person, or the agent of any person, who appears
to be, or who our Company, or any person acting on behall of our Company, has reason to believe is; in the United States when the buy order is made. Envelopes containing
an Application Form shauld not be postmarked in the United States or otherwise dispatched from the United States or any other jurisdiction where it would be illegal to make
an offer under this Letter of Offer. Our Company is making this Issue on a rights basis to the Eligiole Equity Sharenolders and the Abvidged Latter of Offer, Application Form
and the Rights Entitlemeant Letter will be dispatched fo the Eligibie Equity Shareholders who have provided an Indian address to our Company. Any person who acquires the
Rights Entiflernents and the Equity Shares will be deemed fo have declared, represented, warranied and agreed, by accepiing the delivery of the Letter of Offer, (i) that it is
nat and that, at the time of subscribing for the Equity Shares or the Rights Entstiements, it will not be, in the Uinited States when the buy order is made; &nd (i} is authorised
lo acquire the Rights Entitements and the Equity Shares in compliance with all the appdicable laws, rules and reguiations.

Our Company, raserves the right fo treat as invalid any Application Form which: (i) appears to our Company or its agents to hava been executed in or dispatched from the
United States of America; (i) does not include the relevant certification set out in the Application Form headed "Overseas Sharehobders” to the effect that the person accepling
and/or rencuncing the Application Farm does not have a registered address (and is not otherwise located) in the United States, and such person s complying with laws of
the jurisdictions applicable to such parson In connection with the 1ssue, among others, (iil) whare our Company believes acceptance of such Application Farm may infringe
applicable legal or reguiatory requirements; or (iv) where a registerad Indian address is not provided, and our Company shall not be bound to allot or issue any Equity Shanes
or Rights Enfittement in respect of any such Apphication Form,

Hone of the Rights Entitlements or the Equily Shares have been. or will be, registerad under the United States Securities Act of 1933, as amended (the “Securities Act”™), or
any state securities laws in e United States. Accordingly, the Rights Entitiernents and Equity Shares are being offered and sold only outside the United States In compliance
with Regulation 5 under the Securities Act and the applicabie taws of the jurisdictions where those offers and salas ana made.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Manday, June 23, 2025, i.e., lssue
Closing Date. Our Board or any committee thereo! may extend the said date for such period as it may determing from time to Bme, subject to the |ssue Period not exceeding
30 days from the Issue Opening Date (nclusive of the Issue Gpaning Data).

if the Application together with the amount payabie is aithar {i) not blocked with an SC5B; or (1) not received by the Registrar on or before the closa of banking howrs on the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have
been dechined and our Board or any commitiee theraof shall be at lberty to dispose of the Equity Shares hereby oflered, as provided under “Terrms of the fssue - Basis of
Allatrrent” on page 2850f the Letter of Offer. Please note that on the Issue Closing Date, Applications throwgh ASBA process will be uploaded until 5.00 p.m. (Indian Standard
Tima) or such extendad time as parmitted by the Stock Exchanges.

ALLOTMENT OMLY IN DEMATERIALISED FORM: In accordance with Requlation 774 of the SEBI ICDR Regulations read with the SEBI ICOR Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall cradit the Rights
Entitlemants to () the demat accounts of the ERgibde Equety Shareholders holding the Equity Shares in demateralised form; and (M) a demat suspense escrow account
(namehy , “5EPC Limited —Rights Issue Suspense Escrow Demat Account™) opened by our Company, for the Eligibke Equity Sharehodders which would comprise Rights
Entitlernents refating to (a) Equity Shares held in the account of the Investor Education and Protection Fund (the "IEPF™) authority; or (b) the demat accounts of the Eligible
Equity Shareholder which are frozen or suspended for debit and/or credit or the Equity Shares which are lyng in the unclaimed suspense account (including those pursuant
1o Regulation 3% of the SEBI Listing Regulations)or details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity Shares hekd
by Eligible Equity Sharehobders holding Equity Shares n physical form as on Record Date whare details of dernat accounts are not providad by Eligible Equity Shareholders
to our Company or Reqistrar to the Issee; or (d) cradit of tha Rights Entitements returnad/reversed/Taited, or (g) the ownarship of the Equity Shares curvently under dispute

mncluding any court proceedings, if any; or (f) non-instihutional equity shareholders in the United States. For further details, see "Terms of the ssue - Making of an Application
by Eligible Equity Shareholders holding Equity Shares in physical form” on page 269 of the Letter of Offer.

Eligible Equity Sharaholders are requested to provide relevant detaiis (such as copies of self-attested PAN and client master sheet of demat account etc., details! records
confirming tha legal and beneficial ownership of their respactive Equity Sharas) to our Company or the Registrar not |ater than twi clear Warking Days prior o the Issue
Closing Date, i.e., by Wednesday, June 18, 2025, 1o enable the credit of their Rights Entitlements by way of transter from the demat suspense escrow account to their
demat account at least one day before the 1ssue Clasing Date. to enable such Eligible Equity Shareholders to make an application in the |ssue. and this communication shail
sarve as an intimation to such Elnible Equity Shareholders in this regard

Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which hava been provided fo our Company or the Registrar is active to
facilitate the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES OMNLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares-ara listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") (together, the “Stock Exchanges®), Our
Company has received ‘in-principle” approvals from BSE and NSE for fisting the Rights Equity Shares to be allotted pursuant to this [ssue vide their [etters dated May 16

2025 and May 27, 2025, respectively. For the purpose of this Issue, the Designated Stock Exchange is BSE Limitad.

DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Gffer to SEBI shoutd not in any way be deemed or construed that SEB! has cleared or approved the Letter of Offer.
The Investors ara advised to rafer o the full text of the Disclaimer clause of SEBI as provided in "Other Reguiatory and Statutory Disclosures - Disciaimear Clause of SEBI™
on pages 255 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is 10 be distinctly understaod that the permission given by BSE Limied should nat, in anyway,
be deemed of construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the cormectness or completeness of any of the contents of
the Letter of Offer, The Investors are advised 1o refer to the *Other Regulatory and Statutory Discbosuras - Disclaimer Clause of the BSE™ on pagas 258 of the Letter of Offer
for the full text of the Disclaimer clawse of BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understond that the permission given by NSE should not in any way be deemed or construed that the Latter of Offer has
been clearad or approved by NSE nor does it certify the correctness or completeness of any of the contamts of the Lettar of Offer. The Investors are advised to refer to the
“Other Regulatory and Statutory Disclosures - Disclaimer Clause of the NSE™ on page 259 of the Letter of Offer for the full text of the Disclaimer clause of NSE.

BANKER TO THE ISSUE AND REFUMND BANK: Axis Bank Limited

MONITORING AGENCY: Infomerics Valuation and Ratings Private Limitad

DISPATCH AND AVAILIABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICOR Reguiations and SEBI Master Circular, the Abridged Lefter of Offer, the Application
Form, the Rights Entitlement Latter and other Issue material will be sentf dispatched only fo the Eligible Equity Shareholders who have provided their Indian address to our
Company and who are located n jurisdictions where the offer and sate of the Rights Entitiement or Rights Equity Shares i3 permitted under laws of such jurisdiction and
dnes not result in and may not be construed as, a public offering in such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mall address, the
Abridged Lettar of Offer, the Application Form, the Rights Entitiement Latter and other Issue material will be sent only to their valid e-mail address and in case such Eligible
Equity Shareholdars have not provided their e-mail address, then the Abndged Letter of Offer, the Application Form, the Rights Entitiement Letier and other issue matenial
will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Further, the Draft Letter of Offer-and this Letter of Otfer will be sent
dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case sech Eligible Equity Shareholders have
provided their valid 8-mail address, this Letter of Offer will be sent only to their valid e-mail address and in case such Eligitde Equity Shareholders have not provided theer
g-mail address, then this Letter of Offer will be dispatched, on are asonable effort basis, to the Indian addresses provided by them

Investors can access the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Sharehalder is eligible
1o subscribe for the Rights Equity Shares under applicable laws) on the wabsites of:

(v) our Company at www.Sapc.in;

(wl) the Hemstrar at https./irights cameaindia.comysepcd;

(wil) the Lead Manager at www.sumedhafiscal.com; and

(wiii} the Stock Exchanges at www.bseindia.com and www.nseindia.com.

In case the Bligible Equity Shareholders have provided their vakid e-mail address, this Letter of Offer will be sent only to their valid e-maif address and in case such Eligible
Equity Sharehaldars have not provided their e-mail address. then this Letter of Offer will be dispatched, on & reasonable eflort basis, o the Indian addresses provided by them

Eligible Equity Shareholders can also obtain the detaiis of their respective Rights Enfitiements from the website of the Registrar (hitps./rights.cameoindia.com/sepcd) by
emtering their DP 1D and Clignt 1D or fodio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)-and PAN. The fink far the same
shall also be available on the website of our Company (Le., www.sepc.in).

Further, our Company along with the Lead Manager will undertake all adequate staps 1o reach out the Eligible Equity Shareholders who have provided their Indian address
through other means, as may be feasible. Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical
copies of 1ssue materials, including the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter and the Application Form or delay
in the receipl of the Draft Letter of Oifer, this Letter of Offer. the Abridged Letter of Offer, the Rights Entitlement Latter or the Application Ferm attributable o non-avallability
of the emall addresses of Eligible Equity Sharehodders or electronsc transmission delays or fallures, or if the Application Farms or the Rights Entitlement Letters are delayed
or misplaced in the transit, The distribution of the Draft Lettar of Offer, this Letter of Offer, Abridged Letter of Orffer, the Rights Entitlermant Letter and the issua of Rights
Equity Sharas on a righis basis to pérsons in carfain jurisdictions outside India is restricted by legal requirements prevailing in fhose junisdictions. No action has been, or
will be, taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that this Letter of Otfer is being filed wath the Stock Exchanges.
Accordingly, the Rights Entitiernents and Rights Equity Shares may not be olterad or sold, directly or indirectly, and the Draft Letter of Offer, this Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter, the Application Form or any Issue related materfals or advertisements in connection with the [ssue may not be distributed, in-any
jurisdiction, except in accordance with and as permitted undar the kegal requirements applicable in such jurisdiction. Receépt of the Draft Letter of Offar, this Letter of Offer,
the Abnidgad Letter of Offer, the Rights Enttiement Letter or the Application Form {including by way of electronic means) will not constitute an offer, invitation to or solicifation
by anyone in any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorised or to any person to whom it is unlawul
o make such an offer, imitation or solicitation. In those circumstances, the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
or the Application Form must be treated as sent for information only and should not be acted upon for making an Application and should not be copied or re-distributed

Accordingly, persons receiving a copy of the Draft Letter of Offar, this Latter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter or the Application Form shoukd
niot, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Draft Letter of Offer, thes Letter of Offer, the Abridged Letter of
Otffer, the Rights Entitlement Letter or the Application Form in or into. any urisdiction where to do so, would, or might, contravene local securities [aws or ragulations or would
sublact our GCompany or s affiliates o the Lead Manager of thair respactive affillates 1o any filing or registration requirernent {other than in India). If the Oraft Letter of Offer
this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlemant Letter or the Application Form is received by any person in any such jurisdiction, or by their agent or
nomines, they must not seek to make an Application or acquire the Rights Entitierments referrad to inthe Draft Letter of Offar, this Letter of Offer, the Abridged Letter of Offer,
e Rights Entittement Letter or the Apphcation Form.

Any person who makes an application 10 acquire Rights Entitiernents and the Rights Equity Shares offared n the |ssue will ba deemed to have deciared, represented and
warrantad that such person is authorized 10 acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and ragulations prevailing in
such person's. jurisdiction and India, without requirement for our Company or our affiliates or the Lead Manager or their respective affiliates to make any filing or registration
{other than in India).Our Company is undertaking the Issue on a rights basis to the Eligible Equity Shareholders and will send the Draft Letter of Offer. this Letter of Offec
Abridged Letter of Offer, the Application Form and othér applicable 1ssue matarials primanly to email addresses of Eligible Equity Shareholders who have provided a valid
email addresses and an Indian address 1o our Company.

This Lefter of Offer is being provided, primarily through e-mail, by the Registrar on behalf of our Company or the Lead Manager to the Eligible Equity Shareholders who have
provided their Indian addresses fo our Company and who make a request in this regard. The Letter of Difer iz also available on the website of SEBI af www.sebi.gov.in.

REGISTRAR TO THE ISSUE COMPANY DETAILS

LEAD MANAGER TO THE ISSUE

SUMEDHA

nillifrag valuii 1o v

SUMEDHA FISCAL SERVICES LIMITED

B Geetanjah, 6th Foor, 88 Middleton Street,

Kolkata — 700 071, West Bengal, India.

Telephone: +91 33 2229 8936 / 6813 5900

Facsimile; N.A

Email id: rightsissue_mb@sumedhafiscal.com

Website: www sumedhafiscal.com

Investor grievance: mb_compliance@sumedhafiscal.com
Contact Person: Ajay K Laddha

SEPC

Engineering the Falure
SEPC LIMITED
Jrd Hoor, Bascon Futura SV, IT Park Venkatana-
rayana Road, Parthasarathy Puram, T. Nagar
Chennai — 600017, Tamil Nadu, India
Tel: +91 44 4300 5555 | Fax: N.A
E-mail; mfofmsepc.in
Websile: www.sepc.in
Contact Person: Thiruppathi Sriraman, Company

CAMED
CAMED CORPORATE SERVICES LIMITED
Subramanian Building, No. 01, Club House Road,
Chennai- 600 002, Tamil Nadu, India.

Telephone: + 9144 4002 0700/ 0710/ 2846 0350

Fax No.: N.A

Email: nohtsi@cameoindia,com

Website: www.cameoindia com

Investor grievance e-mail: investor@camenindia.com
SEBI Registration Number: [NMOODD0ETS3 Contact Person: Sraepriya K. Secretary and Compliance Officer
Validity of Registration: Permanent SEBI Registration No.; INRDODDO3TSS CIN.; L7T4210TN2000PLCO45 167

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-lssue or post- Issue related matters. All grievances relating
i the ASBA process may be addressed to the Registrar to the Issue, with & copy to the SCS8, giving full details such as name, address of the Applicant, confact number(s),
g-mail address of the sole’ first hobder. falio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the
Designatad Branch of the SCS8 whera the Application Forms, or the plain paper application, as tha case may be, was submitted by the investors along with a photocopy of
the acknowledgement slip. For details on the ASBA process, sae “Terms of the fssue” baginning on page 264 of tha Letter of Offer.

For and on behalf of
SPEC LIMITED

Sd/-
Place: Chennai Thiruppathi Sriraman
Date: June 21, 2025 Company Secretary and Compliance OHicer

Disclaimer: Our Campanyis proposing, subject to marke! condifions and ather consideralions, fo make a nights issue of its equity shares, and has filed a Letter of
Offer dated May 22, 2025 with SEBI and the Slock Exchanges. The Letter of Offer fs avadabie on the website of SEBI af www seli gowin, the Slock Exclianges, Le.,
85€ Limfted at www bsaindia.com and National Stock Exchange of [mdia Limited at wwwonseindia.com. Company at www sapc.in, wabsite of the Registrar fo the issue at
fftps:/frights. camaoindid, com/sepcd, Potential investors showd note that investment in equily shares imalves a high degree of risk and arg requested fo refer fo the Lefter
of Offer mecluding the section ffled “Risk Factors™ beginning on page 24 of the Lefter of Offer for detads of the same. Polential Investors showld nof rely on the Lefter af
Offer for any inveskment decision,

this amnourcernen! has been prepared For publicalion in ndia amd may not be refeazed i the United States. The LOF does nof conskiule an offer to sell araninwilalion fo
subscribe to the secunifies offersd in any junsdiction to any person to whom i s urlawdd fo make an offer or imvifalion in such funsdiction. The Rights Enfitlements and
Rights Equity Shares affered in the issue have not been and will mot be registered wnder the Securities ACt or any slale Securities faws i the United Stales, amd Uiess 5o
registered may not be offered or sofd within the United Stales, excep! puvsiant to.an exempiion from, or (0 a transachion nof subject fo, the registration requirements of
the Securines Act and appicable sfafe secunifies aws. Accordingly, such Rights Entittements amd Rights Equity Shares are being offered and soid (i) ouwfsioe of the United
Sfates in offshore transaciions in reliance Lpon He_gru.farm-n S under the Securties Act and the apphicable laws of the jurisdichion where those offers and sales ocour; and
fif} dn the United States to “gualifed instiubional buyers”™ (as defined in Rule 1444 under the Securifies Act) in fransachans exempl fram e regisiralion reguirements,
under Seclion 4{a) of the Secunties Act. St
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This is only an advertisemant for information purposas and not for publication, distribution or release directly or indirectly outside Indig. This is not an announcement for the offer document, All capitalized terms used and not dafined hergin shall have the meaning assigned to them in the Letter of Offer dated May 22, 2025 (the "Letter of Offer™ or
“LOF") filed with the Stock Exchanges, namely BSE Limited (*BSE”) and Mational Stock Exchange of India Limited (*NSE™ and together with BSE, the *Stock Exchanges”) and the Securities and Exchange Board of India (“SEEI™)

SEPC

Engimcering the Fulure

SEPC Limited

Our Company was incorporated on-June 12, 2000 under the Companies Act, 1956 in the name and style 'Shriram EPC Limited'. A certificate of commencement of business was granted to our Companyon June 30, 2000 by the Registrar of Companies, Tamil Nadu. Pursuant to the provisions of Section 391 to 394 of the
Companies Act and pursuant to an order dated July 22, 2005 of the High Court of Madras, Shriram Engineering Construction Company Limited was merged with our Company with effect from April 1, 2004, since both companies were in the same line of business, namely, construction engingering, Subseguently, the name
of our Company was changed to SEPC Limited pursuant to a cerfificate of incorporaton dated February 12, 2021 issued by Registrar of Companies, Chennai. For details, in respect of change in the Registered Office of our Company, please see the chapter titled "General Information” on page 90 of this Letter of Offer.
Repgistered Office: 3rd Foor, Bascon Futura 5V, No. 1071 Venkatanarayana Hoad, T. Nagar, Thygarayanagar South NDG.0O, Chennal = 600 017, Tamil Nadu, India | Tel: +97 44 43900 5555;
Corporate Office: 4th Floor, Bascon Futura 5V, 10/1 Venkatanarayana Road, Parthasarathy Puram, TNagar, Channal — 600 017, Tamil Nadu, India | Tel: +91 +91 44 4500 5555 | Fax; N.A
E-mail: info@sepc.in | Website: www sepc.in | Corporate ldentification Number: L7421 0TN2000PLCO45167
Contact Person: Thiruppathi Sriraman, Company Secretary and Compliance Officer

OUR PROMOTERS : MARK A B CAPITAL INVESTMENT LLC

ISSUE OF UPTO 35,00,00,000 PARTLY PAID -UP EQUITY SHARES" OF FACE VALUE 10 EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASHAT A PRICE
OF T 10 PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF NIL PER EQUITY SHARE) (THE “ISSUE PRIGE™), AGGREGATING UPTO T 35,000 LAKHS* ON A
RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ELEVEN (11) RIGHTS EQUITYSHARES FOR EVERY FIFTY (50} FULLY
PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ONFRIDAY, MAY 23, 2025 (THE “ISSUE"). THE ISSUE
PRICE FOR THE RIGHTS EQUITY SHARES IS OME (01) TIME OF THE VALUE OF THE EQUITY SHARES.FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED
“TERMS OF THE ISSUE" ON PAGE 264 OF THIS LETTER OF OFFER.

*Assuming full subseription. Subject to finalisation of the Basis of Allotment

A 1k
Amount Payable per Righls Equily Share i.e. lssue Price Face value (T} Premium (T) Total
On Application 3.00 ] il 5400 [
On First and Final Call{as detarmined by our Board in consultation with Rights Issus Committee) 5.00 il 2.00
Tolal 10.00 N.A. 10.00

“For details on the payment method, please refer to the chapter titled “Terms of e fssue” on page 264 of the Letter of Offer

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

RIGHTS ISSUE CLOSES TODAY

*Eligibie Equity Sharaholders are requested 1o ensure that renunciation through off-marke! transfer is completed i sweh a manner that the Rights Entittements are credifed
to the demat account of the Renouncees on or prior to fhe Issue Closing Date

**0ur Board or 2 oy authonizeq comymittes thereol will have the right fo extend the ssue period as it may deferming from time (o fime, provided Hhal (s ssue will not
reimain open in excess of 30 (Thirfy) days from fhe Issue Opening Date (inclusive of the isswe Opemng Date). Further, no withdrawal of Application shalt be permitted by
any Applicant after the fssue Closing Date.

BUSINESS SUMMARY

Qur Company is engaged m the Engineenng Procurement and Construction (EPC Confractor) business with the expenience of executing tfumkay confracts in Engingening,
Procurement, and Construction (EPC) areas and providing end-to-end solutions ofering malti-disciplinary services and project management solutions.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WILL BE TRADED ONLY ON BSE AND NSE

" Simple, Safe. Smarl way of Application - Make use of it!!!
AS BA *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can
avail the same. For further details read section on ASBA below

PROCEDURE FOR APPLICATION

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEB| Master Circular bearing reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated
June 21, 2023 {("SEBI Master Circular”) and ASBA Circulars, all Investors desiring to make an application in this Issue are mandatorily required to use the ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details refer to “Terms of
the Issue — Process of making an Application™ on page 267 of the LOF.

Please nole that subject to SC3Bs complying with the requirements of SEBI Circular No. CIR/CFD/DILA13/2012 dated September 25, 2012 within the periods stipulaled
therain, Applications may be submilted at Designated Branches of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFD/DILA 2013 dated January 2, 2013, it is clarified that for making Applications by SC5Bs on their own account using ASBA
facility, each such SCHBs should have & separate account in its own name with any other SEBI registered SC58(5). Such account shall be usad sofely for the purpose of
making Application in the 1ssue and clear demarcated funds should be availabdle in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHODLDERS

Pursuant to the provisions of the SEBI ICOR Regulations and the SEBI Master Circular and in terms of the Letter of (dfer, the Rights Entitiements of the Eligible Equity
Shareholders will be credited In their respective demat accounts and shall be admitted for trading on the Stock Exchanges under the ISIN: INE964H20055 subject to requisite
approvals, For detaits of credit of tha Rights Entitlernents see “Terms of the fssie — Creodf of Rights Entitlemants i Dermal Accowunts of Eigibie Equity Shareholoers™ on
page 277 of tha Latter of Offer,

In accordance with Regulation 774 of the SEBI ICDR Reguiations read with the SEB] Master Circular, the credit of Rights Ertitlernents and Allotment of Rights Equity Shares
shall be made in dematerialized farm only

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
damaterialised form; and (i) & demat suspense ascrow account (namely, *5EPC Limited - Rights issue Suspense Escrow Demat Account”) opened by our Company, for the
Eligible Equity Sharsholders which would comprise Rights Entitiements relating to (a) Equity Shares held in the account of the [EPF authority; or (b) the demat accounts of the
Eligible Equity Shareholder which are frozen or the Equity Shares which are lying in the unclalimed suspense account (including those pursuant to Regulation 39-0f the SEBI
LODR Regulations) or detalls of which are unavailable with our Company or with the Reglstrar on the Record Date; or (c) Equity Shares held by Eligibla Equity Shareholders
holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
{d) credit of the Rights Entitiements returned/reversed/failad; or (g) the ownership of the Equity Shares currently under dispute, including any court proceedings, it any; or
{1y non-institutienal equity shareholders in the United States

Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date are requestad to provide relevant details (such as copies of self-attested PAN and
client master sheet of demat account etc., detadls/ moords confirming the legal and beneficial ownership of their respective Equity Sharas) to the Company or the Registrar
to the Issue not |ater than two clear Working Days prior to the 1ssue Closing Date, i.e., by Wednesday, June 18, 2025 to enable the credit of their Rights Entitlements by way
of fransfer from the demat suspense escrow account to their demat account al least one day betore the [ssue Closing Date, o enable such Eligibke Equity Shareholders to
make an application in this Issue, and this communication shall serve as an intimation 10 sech Eligible Equity Shareholders in this regard. Such Eligible Equity Sharaholders
ara also requastad to ansure that theeir demat account is activa, details of which have baen provided to the Company or the Regisirar, to facilitate the a for ementioned fransfer,
PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE INVESTORS TO THE RIGHTS EQUITY SHARES AND
INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION
MOMNEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE (SSUE™ ON PAGE 267 OF THE
LETTER OF OFFER.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desinng to maka an &pplication in this [ssue through AZBA process, may submii the Application
Form to the Deslgnated Branch of the SCSB or onling/electronic Application through the website of the SCSBs {if made available by such SCSB) for authosising such SC58
to biock Application Money payable on the Application in their respective ASBA Accounts,
Investors should ensure that they have correctly submitted the Application Form, or have otharwise provided an authonisation to the SCSB, via the electroric mode, for
biocking funds in the ASBA Account eguivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.
For the list of banks which have been notified by SEBI to act as SC5Bs for the ASBA process, please refer to hitps,‘www. sebi.gov.in/sebiweb/other/OtherAction.doTdoRec
ognisedipl=yes&intmid=34. For details on Designated Branches of SC585 collecting the Application Form, please refer the above-mentioned link. Please note that subject
to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DILA 32012 dated September 25, 2012 within the periods stipulated thersin, ASBA Applications
may be submitted at the Designated Branches of the SCSBs, in case of Applications made through ASBA facility,
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQWITY SHARES ARE HELD BY SUCH INVESTOR OM THE RECORD DATE. FOR DETAILS. SEE “ALLOTMENT ADVICES OR REFUMND/
UNBLOCKING OF ASBA ACCOUNTS” ON PAGE 2860F THE LETTER OF OFFER.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Sharehalder in India wha is eligible to apply under the ASBA process may make an Application
to subscriba 10 the Issue on plain paper in case of non-receipt of Application Form as defailed above and only such plain paper apphications which provide all the detadls
requirad in terms of Requlation 78 of SEBI ICDR Regulations shall be accepted by SC38s. In such casas of non-receipt of the Application Form through physical delivary
{where applicabla) and the Eligible Equity Shareholder not being in a posiion to obtain it from any other source may maks an Application to subscribe to the 1ssue on plain
paper with the same detaiis as per the Application Form that is available on the websile of the Regstrar, the Stock Exchanges.
An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCS8 for authorizing such SCSB to block Application Money in the said
bank account maintained with the samae SCSE. Applications on plain paper will not be accepted from any ENgible Equity Shareholder who has not provided an Indian address,
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be enfitlied to renounce their Rights Entitiements and should not utilize
the Application Form for any perpose mcluding renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity Sharehaolder
including Joint halders, in the same order and as per specimen recorded with his/er bank, must reach the office of the Designated Branch of the SCSB befora the Issue
Closing Date and should contain the foflowing particulars:

1. HWame of our Company, being SEPC Limited;

2. Mame and address of tha Eligible Equity Shareholder incleding joint holders (in the same order and as per specimen recordad with our Company or the Depository);

3. Folio number (in casa of Eligible Equity Shareholders whao hold Eguity Shares in physical form as on Becord Date)/DP and Client 1D;

4. Except for Applications on behall of the Ceniral or State Government. the residents of Sikkim &nd the officials appointed by the courts, PAN of the Eligible Equity
sharehalder and for each Eligible Equity Shareholder in case of [eint names, [rrespective of the total value of the Equity Shares applied for pursuant to the Issue;

5 Number.of Equity Shares held as on Record Date;

B, Allotment option = anly dematenalised form;

7. Number of Rights Equity Shares entitted to;

&  Number of Rights Equity Shares applied for within the Rights Enfittements;

8. Mumber of Additianal Rights Equity Shares applied for, it any (applicable only if entire Rights Enfitlemeants have bean applied for);
10. Total number of Rights Equity Shares appfied for;

11. Todal amound paid at the raie of T10/- per Rights Equity Share;

12. Details of the ASBA Accoumt such as the SCSB account number, name, address and branch of the relevant SC58;

13. In case of non-residgent Eligible Equity Shareholders making an application with an Indian address, datails of the NRE / FCNRS NRO account such as the account
number, name, address and branch of the SCSB with which the accaount is maintained;

14. Authorisation to the Designated Branch of the SCEB 1o block an amount equivalent to the Application Money In the ASBA Account:

15. ‘Signature of the Eligible Equity Shareholder (in case of joint holders, 1o appear in the same saguence and order as thay appear in the records of the SC5B); and

16.  All'such Eligible Equity Shareholders shall e deemed to have made the representations, warranties and agreements set forth in "Restrctions on Foreign Dwnersiip

af Indian Securifies” on page 291, of this Letter of Offer and shall include the following:

“IfWe understand that neither the Rights Entitierment nor the Rights Equity Shares fiave been, and will be, registered under the Uinited’ States Securities Act of 1933, as
amended ("US Securities Act”) or any United States sfale securities taws, and may nof be offered, soid, resold or ofherwise fransferred within the United States or to the
terntonies or possessions thereof (“Unifed States”) or to, or for the account or benefif af & United Stafes person as defined in the Regulation § of the US Securfies Act
(“Regufation §7). I we understand the Rights Equily Shares referred lo fn this applicalion are being offered i India but nol n the United States. | we understand the
offering to which this aoplication refates /s nof, and tnder no clrcumstances s to be construed as, an offering of any Rights Equily Shares or Rights Entitferment for sale in
the United Sfates, or as a solicifalion tharein of an offer to buy any of the said Rights Equity Shares or Rights Entitlermant in the United States.
Accordingly, I we undersiand this application should nof be lorwarded to or fransmilfed in or fo the United States af any time, If we corfirm that If we are not in the United
States and understand thal nedher us, nor the Regiskar or any ather person acling on behall of us will accept subscriphions from any person, or the agen! of any person,
wihe appears [o be, or wihg we, the Registrar, or any other person acking on behall of us have reason fo beleve is a resident of the United States “ULS. Person” (as defined
in Regufation 8) or is ingligible fo participate in the (ssue under the secoriies laws of their jurisdiction
“If We wall mol offer, sell or ofherwise fransher amy of the Equily Shares winch may be acquired Dy s i amy nsdickan or under any circumstances im which such offer
or sale 5 nol suthorzed or lo any person to whom 1S urlawful o make such offer sale or imatation excep! under circimstances Bhal will resull in compliance wilh any
applicable laws or reguiations. We satisfy. and each account for which we are aching satisfies, all suitabilty stamafards for investors in investments of the lype subscribed
for herein imposed by the junsaiction of our residence
¥ We understand and agree fhal (e Migits Entilement amd Rights Equity Shares may nof De reoffered. resold, pledged or oferwise fransfemed except in an oNshore
fransachion i compliance with Reguialion 5, or otherwise pursuan! (o an exemplion from, or im & transaction nol sulyect o, the registration requirements of the US
Seciniies Act.
i'We (0 amiare, and the person, if any, for whose accoont lwe am/are acquiring such Righis Enfifferment, andlor ihe Equiy Shares, fsfare oulsige the United Sfalfes ora
Qualified Instifutional Buyer (as defined in the US Securities Acf), and (i) is/are acquining the Righis Enfitlerment andlor the Eguily Shares in an offshore fransachion meefing
the requirerments of Reglation 5 or i a transaction exempol from, or nof swbject o, the registration requirements of the US Secunties Act.
In casas whare Muitiple Application Forms are submitted for Applications pertaining to Rights Entitlaments cradited to the same demat account or in demat suspense escrow
account, a5 apphcahle, including cases wihere an Investor submits Application Forms zlong with a piain paper Application, such Applications shall be liable to be rejectad.
Investors are requested to strictly adhere to these instructions. Failure to do 5o could result in an Application being rejected, with our Company and the Registrar not having
any liabllity to the Imvestor. The plain paper Application format will be available on the wabsite of the Registrar at https://rights.cameoindia.com/sapcd.
Qur Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds aré not blocked in the Invastors’ ASBA Accounts on or
before the 1ssue Closing Date
SELLING RESTRICTIONS: The distribution of this Letter of Ofler, Abnidged Letter of Ofler, Applcation Form and the Rights Entitlerment Latter (“1ssue Materials™) and the issug
of Rights Entitiements and Equity Shares on a rights basis to parsons in certain jurisdictions outside India is restricted by jegal mouirements. prevailing in those jurisdictions.
Persons into whose possassion this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights Entitlement Letter may come are required to inform themselves
about and observe such restrictions. Qur Company is making this [ssue on a rights basis to the Eligible Equity Sharehalders of our Company and will dispatch the Abridged
Latter of Offer, Application Form and the Rights Entittement Lettér only 1o Eligible Equity Sharehalders who have provided an Indian address to our Company.
NO OFFER IN THE UNITED STATES: The Rights Entitlernents and tha Rights Equity Sharas have not baen and will not be registered under the United States Securities Act of
1833, as amendad (the “Securities Acl™), or any U.5. State Securifies laws and may not be offered, sold, resold or otherwise transferred within the United States, except
in & transachon exempt from the reégistration requirements of the securities act. The nights entitlements and equity shares referred to in the letter of affer are being offered in
India, but not in the United States. The offering to which the Letter of offer relates is not, and under no circumstances is to be construed as, an offering of &ny equity shares or
rights entitiernents for sale in the United States or as a solicitabon theraln of an offer to buy any of the said securities. Accordingly, the letter of offer should not be farwarded
to or fransmitted in or info the United States at any time.

epaperjansatta.com

Neithar our Company, ner any person acting on behalf of our Company, will accept a subscripion or renunclation from any person, of the agant of any person, who appears
to be, or who our Company, or any person acting on behalf of our Company, has reason to baleve is. in the United States when the buy order is made, Envelopes containing
an Application Form shouwld not be postmarked in the United States or otherwise dispatched from the United States or &ny other jurisdiction where it would be ilegal to make
an offer under this Letter of Offer. Our Company is making this |55ue on a rights basis 1o the Eligible Equity Shareholders and the Abridged Lettar of Ofler, Application Form
and the Rights Entitlement Letter will be dispatchad to the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person who acquires the
Rights Entitlements and the Equity Shares will be deemed to have declared, reprasented, warranted and agreed, by accepting the delivery of the Letter of Offer, (i) that it is
not &nd that, at the time of subscribing for the Equity Shares or the Rights Entitiements, # will not be, in the United States when the buy order is made; and (i) is authorised
lo acquire the Rights Entitlements and the Equily Shares in compliance with all the applicable taws, rules and regulations.

Our Company, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or (s agents 1o have been executed in or dispatched from the
United States of America; (i) does not include the relevant certfication set out in the Application Form headed "Ovarseas Shareholders” to the effect that the person accephing
and‘or renouncing the Application Form does not have a registered address (and is not otherwise [ocated) in the United States, and such person is complying with laws of
the jurisdictions applicable to such persan in connection with the Issue, among others; (iif) where our Company believes acceplance of such Application Farm may infringe
applicable legal or regulatory requirements: or (iv) where a registered Indian address s not provided, and our Company shafl pot be bound (o allot or i5sue any Equity Shares
or Rights Enittement in respect of any such Application Farm,

none of the Rights Endittements or the Equity Shares have been, or will be, regisiered under the Linited States Secunties Act of 1933, as amended (the " Securities Act™), or
any state securities laws in the United States. Accordingly, the Rights Entitlements and Equity Shares are being offered and sold only outside the United States in comphance
with Regulation 5 undear the Securities Act and the applicable laws of the jurisdictions where those offers and sales are made.

LAST DATE FOR APPLICATION: The last date for submission of the duly filked in the Application Form or a plain paper Application is Monday, June 23, 2025, i.e., Issue
Closing Date. Our Board or any committee thereof may extend the said date for such penod as it may determing from time to fime, subject 1o the 1ssue Period not exceeding
30 days from the [ssee Opaning Dite (inclusive of the 1ssue Opening Date).

It the Application togather with the amount payabla is either (i) not blocked with an SCSB: or (il) not received by the Registrar on or before the close of banking hours on the
1ssue Closing Date or such date as may ba extended by our Board orany committee thereof, the invitation to offer containad in the Letter of Offer shall be deamed to have
been declined and our Board or any committee thereof shall be at iberty to dizpose of the Equity Shares hereby offered, as provided under “Terms of the lssue - Basis of
Afotrrient” on page 2850f the Letter of Offer. Please note that on the 155ue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. {Indian Standard
Tirme) or such extended time as permittad by the Stock Exchanges.

ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Reguiation 77A of the SEBI ICDR Reguiations read with the SEBI ICDR Mastar Circular, the cradit of
Rights Enfillements and Alloiment of Righls Equity Shares shall be made in dematerialized form only, Prior o the [s5u8 Opening Date, our Company shall credif the Rights
Entitlernents to {i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) & demat suspense escrow account
(namely . “SEPC Limied —Rights 1ssue Suspense Escrow Demat Account™) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements redating 1o (a) Equity Sharas hekd In the account of the Investor Education and Protection Fund {the “IEPF™) authority; or {b) the demat accounts of the Eligible
Equity Shareholder which are frozen or suspended for debit and/or cradit or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant
to Regulation 39 of the SEBI Listing Regulations)or details of which are unavailable with our Company or with the Registrar on the Record Date; or {c) Equity Shares held
by Eligibie Equity Sharehalders holding Equity Shares in physical form as on Record Date where details of demal accounts are not provided by Eligible Equity Shareholders
10 our Company or Ragistrar to the Issue; or (d) credit of the Rights Entitlements returned'reversed/falied; or () the ownership of the Equity Shares currently under disputs,
including any court proceadings, if any; or () non-institutional equity shareholders in the United States. For further details, see “Terms of the Issue - Making of an Application
by Eligibée Equity Shareholders holding Eguity Shares in physical form” on page 269 of the Letter of Offer,

Eligible Equity Shareholders are requested to provide relevant details (such as copees of self-attested PAN and chient master sheet of demat account etc., details/ records
confirming the legal and banaficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two clear Waorking Days prior 1o the 1ssue
Closing Date, I.e., by Wednesday, June 18, 2023, to enable the credit of their Rights Entitlemants by way of transfar from the demat suspense ascrow account to their
demat account at least one day before the |ssue Closing Date, 1 enable such Eligible Equity Shareholders fo make an application in the issue, and this communication shall
serve as an intimation to such Eligible BEgquity shareholders in this regard.

Such Eligibhe Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the Reglstrar is active to
facilitate tha aforementiened transfar,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares are listed on BSE Limited (*BSE") and Mational Stock Exchange of India Limited (*NSE") (logether, the "Stock Exchanges™). Our
Company has recelved ‘in-panciple’ approvals from BSE and NSE for fisting the Rights Equity Shares to ba allofted pursuant to this Issue vide their letters dated May 16,
2025 and May 27, 2025, respectively, For the purpose of this Issug, the Designated Stock Exchange is BSE Limited.

DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offér to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the Letter of Offer.
The Investors are advised to refer to the full text of the Disclaimer cfause of SEBI as provided in “Other Regulatory and Statutory Disclosures - Disclaimer Clause of SEBI"
on pages 255 of the Latter of Offer

DISCLAIMER CLAUSE OF BSE (THE DESIGMATED STOCK EXCHAMNGE): It is to be distincily understood that the permission given by BSE Limited should not, in anyway,
be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certity the correctness or compleleness of any of the contents of
the Letter of Offer. The Investors are advised to refer to the "Other Regulatory and Statutory Disclosures - Disclaimer Clause of the BSE® on panes 258 of the Letter of Offer
for the full text of the Disciaimer clause of BSE Limited.

DISCLAIMER CLAUSE OF MSE: It is to be distinctly understond that the permission given by NSE should not in any way be deamed or construed that the Letter of Offer has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the
“Other Regulatory and Statutory Disclosures - Disclaimer Clause of the NSE® on page 259 of the Latter of Offer for the full text of the Disclaimer clause of NSE.

BANKER TD THE ISSUE AND REFUND BANK: &xis Bank Limited

MONITORING AGEMCY: Infomerics Valuation and Ratings Private Limited

DISPATCH AND AVAILIABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI Master Circular, the Abvidged Lettar of Offer, the Application
Form, the Rights Entiflement Letter and offeer 15sue material will be sent! dispatchad only to the Eligible Equity Shareholders who have provided their Indian address to our
Company and who are located in urisdictions where the offer and sale of the Rights Entitfement or Rights Equity Shares is permitied under laws of such junsdiction and
does not result in and may not be construed as, a public offering in such jurisdictions. In case such Eligible Equity Sharehalders have provided their valid e-mall address, the
Abridged Lettar of Offer, the Application Form, the Rights Entitternent Latter and ather Issue material will be sent only to their valed e-mail address and in case such Eligible
Equity Sharaholders have not provided thair e-mail address, then the Abridged Letter of Offer, the Application Form, tha Rights Entittement Letier and other issua material
will be physically dispatched, on & reasonable effort basis, to the indian addresses provided by them, Furthes, the Draft Letter of Offer and this Letter of Offer will be sentf
dispatched fo the Eligible Equity Shareholdars who have provided Indian address and who have made & reguest in this regard. in case such Eligible Equity Shareholders have
provided their valid e-mail address, this Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their
e-mail address, then this Letter of Offer will be dispatched, on are asonable effort basis, to the Indian addresses provided by them,

Investors can access the Draft Letier of Offer, this Letier of Offer, the Abndged Letier of Offer and the Application Form {provided that the Eligible Equity Sharehaolder is ligible
to subscribe for the Rights Eguity Shares under applicable laws) on the websites of:

(v) our Comparny al www.sa2pc.in;

(vi) the Registrar at https://rights.cameoindia.com/sepcd;

(wii} the Lead Manager at www sumedhafiscal.com; and

(wiii} the Stock Exchanges at www.bseindia.com and www.nseindia.com

In case the Eligible Equity Sharehoiders have provided their valid e-mail address, this Letter of Offer will be sent onby to their valid e-mail address and in case such Eligible
Equity Shareholders have not provided their -mail address. then this Letter of Offer will be dispatched. on a reasonable effort basis, to the Indian addresses provided by them.
Eligible Equity Sharehotders ¢an also obtain the details of their respective Rights Entitlemants from the website of the Registrar (hitps:/rights.cameoindia.comy'sepcd) by
entering their DP 10 and Chient ID or folio number (for ERgible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN, Tha link for the same
shall also be avaitable on the website of our Company (i.e., Wwww.sepc.in).

Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Eligible Equity Shareholders who have provided their Indian address
through other means, as may be feasible. Please nota that neither cur Company nor the Registrar nor the Lead Manager shall be responsibée for not sending the physical
copigs of |ssue materials, Including the Draft Letier of Offer, this Letter of Offer, the Abridgad Letter of Offer, the Rights Entitlement Letter and the Application Form or delay
in the receipt of the Draft Letter of Offer, this Letter of Offes, the Abridged Letter of Offer, the Rights Enfiflerment Letter or the Application Form affributable fo non-availability
of the email addresses of Eligible Equity Shareholders or electronic transmission dedays or falbures, or il the Application Forms or the Rights Enfitlernent Letters are delayed
ar misplaced in the transit. The distnbution of the Draft Letter of Offer, this Letter of Offer, Abndped Letter of Offer, the Rights Entilement Letter and the issue of Rights
Equity Sharas on a rights basis to parsons in cartain jurisdictions cutside India is restricted Dy legal requirements prevailing in those Jurisdictions. No action kas been, of
will be, taken to permit the Issue inany jurisdiction where action would be required for that purpose, except that this Letter of Offer is being filed with the Siock Exchanges
Accordingly, the Rights Entitlernents and Rights Equsty Shares may not be ofiered or sold, directly or indirectly, and the Draft Letter of Offer, this Lefter of Offer, the Abnidged
Letter of Otter, the Rights Entitlernent Letter, the Application Form or any 15sue related materals or advertisements in conngction with the [s3ue may not be distributed, in any
jurisdiction, except in accordance with and as permitted under the legal requirements applicable in such junsdiction. Receipt of the Draft Letter of Offer, this Letter of Offar,
the Abridged Letier of Dffer, the Rights Entitlernant Latter or the Application Form (including by way of electronic means) will not constitute an offer, imvitation to or solicitation
by anyone in any jurisdiction or in any circumstancas in which such an offer, invitation or solicitation is unlawful or not authorised or to any person fo whom it is unlawful
to make such an offer, invitation or solicitation. In those circumstances, the Draft Letter of Offer, this Letter of Otfer, the Abridged Letter of Offer, the Rights Entitiement Latter
or the Application Form must be treated as sent lor information only and should not be acted upon for making an Application and should not be copied or re-distributed.
Accordingly, persons receiving a copy of the Draft Letier of Offer, this Letter of Offer, tha Abridged Letter of Offer, the Rights Entitlemeant Latter or the Application Form should
niot, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Draft Letter of Offer, this Letter of Offer, the Abridged Latter of
Offer, the Rights Entitliement Letter or the Application Form in or into any jurisdiction where to ¢o s0, would, or might, confravene local securfies laws or regulations or would
sublect our Company or its affiliates or the Lead Manager or their respective affiliates to any filing or registration requirement (other than in India). If the Draf Letter of Offer,
this Letter af Offer, the Abridged Letter of Offer, the Rights Entitiement Letter or the Application Form is received by any person in any such jurisdiction, or by thelr agent or
rominee, they must not seek to make an Application or acquire the Rights Entitlernants referved 1o in the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offar,
the Rights Entitiement Latter or tha Application Form,

Any person who makes an application to acquire Rights Entitlements and the Rights Equity Shares offered in the Issue will be deemed to have declared, represented and
warranled that such person is authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applcable laws and regulations prevailing in
such parson's junisdiction and India, without requirement for our Compainy or our affiliates or the Lead Managear or thelr respactiva affiliates to make any filing or registration
(other than in india).Our Gompany is undertaking the Issee on & rights basis o the Eligible Equity Shareholders and will send the Draft Lettar of Offer, this Latter of Offer,
Abridged Lefter of Oifer, the Application Form and other applicable [ssue matenals primarily to email addresses of Elgible Equity Shareholders who have provided a valid
email addresses and an Indian address to our Comparny.

This Letter of Offer is being providad, primarily throwgh e-mail, by the Registrar on bahaif of our Company or the Lead Manager to the Eligible Equity Shareholders who have
provided their Indian addresses to our Company and who make a requeast in this regard. The Letter of Offer is also available on the website of SEBI al www.sebi.gov.in.

LEAD MAMAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY DETAILS

] “

SUMEDHA FISCAL SERVICES LIMITED CAMED CORPORATE SERVICES LIMITED
BA Geatanjali, 6th Floor, 88 Middieton Street, Subramanian Building, No, 01, Club House Road,
Kolkata = 700 071, West Bengal, India. Chennai- #00 002, Tamil Nadu, India.

Telephone: +91 33 2229 8936 / 6813 5900 Telephone: +9144 4002 0700/ 0710/ 2846 0390
Facsimile: N.A Fax Mo BLA

Email id: rightsissue_mb@sumedhafiscal com L s
Website; www.sumedhafiscal.com Email: nights@camedindia.com
Investor grievance: mb_compliance@@sumedhatiscal com Website: www.camenindia.com
Investor grievance e-mail; investor@camenindia.com

Contact Person: Ajay K Laddna
SEBI Registration Number; INMOOOODETSS Contact Person: Sreapriya K Secretary and Compliance Officar
SEBI Registration Mo.; INRDOOD03753

Validity of Registration: Permaneant CIN.: L74210TH2000PLCO45167

Investors may contact the Ragistrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue or post- [ssue related matters. All grievances refating
to the ASBA process may be addressed to the Registrar to the issue, with & copy to the 5058, giving full details such as name, address of the Applicant, confact number(s),
g-mail address of the sole/ first holder, folic number or demat account, number of Rights Equity Shares applied for amount blocked, ASBA Account number and the
Designated Branch of the SC5B whare the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors glong with a photocopy of
the acknowledgemeant slip. For details on the ASBA process, see “Terms of the /ssue” baginning on page 264 of the Letter of Offer.

SEPC

Engincering the Furure
SEPC LIMITED
3rd Foor, Bascon Fulura SV, IT Park Venkatana-
rayana Road, Parthasarathy Puram, T. Nagar
Chenna — 600017, Tamil Nadu, India.
Tel: +91 44 4900 5555 | Fax; N.A.
E-mail: info@sepc.in
Website; www.sape.in
Contact Person: Thiruppathi Sriraman, Company

For and on behalf of

SPEC LIMITED

Sd/-

Place: Chennal Thiruppathi Sriraman
Date: June 21, 2025 Company Secretary and Compliance Officer

Dizcfaimer: Our Compamyis proposing, subfect fo market condifions and other considerations, fo make a nghts issue of ifs equity shares, and has filed a Letter of
Offer dafed May 22, 2025 wilh SEBI and the Stock Exchanges, The Letfer of Offer Is available an ihe websile of SEBI al wwwsebigovin, the Stock Exchanges, L&,
B5E Limited at www bseidia. com and Nattonal Stock Exchange of o Limited af wwwenseindia.com, Company al waw Sepc_in, websils of the Registrar fo the (ssue at
fhiffps:/irights. cameoindia.com/seped. Polential Investors showld note that investment i egquity shares invalves a iigh deqres of risk and are requested to refer to the Letier
of Ofer including the sechion tited "Risk Factors™ beginning on page 24 of the Letter of Offer for details of the same, Potential Invastors showtd nof rely on the Lefter of
Ciffer for any investment decision.

This ammouncemeant has been prepared for publication in India amd may nat be released in the United States. The LOF does not constitute an offer to sell ar an invitation fo
subscribe fo the secuniies offered in any junisdiction fo ary person to whom i is omlawiul fo make an offer ar invitation in such judsdichion. The [Rights Entiements and
Fights Equity Shares offered in the Issue have mat been and will nof be registerad under fhe Secunties Act or any stale securities laws in the Unifed States, and umfess so
registered may nol be offered or sold within the United Sfales, excepl pursuant 1o an exermplion from, or in & fransaction not subject fo. the regisiration requirements of
the Securities Act and applicable stale secunties faws. Accordingy such Rights Entitlaments and Rights Equity Shares are belng offered-and sald (i) outsioe of the United
States fn offshore ransactions in refance upon Regulation S5 under the Secunties Act and the appiicable laws of the furisdiction whera those offers and sales ocour, and
i} in the United Sfates fo "qualied instifufional buyers ™ (@5 defined in Rule 1444 under the Secunties Act) in transachons exempt from the registration requiréments,
wnder Section 41a) of the Securifies Act AdBaaz
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the Letter of Offer dated May 22, 2025 (the “Letter of Offer” or
“LOF”) filed with the Stock Exchanges, namely BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI”).

S‘E%c SEPC Limited

Our Company was incorporated on June 12, 2000 under the Companies Act, 1956 in the name and style ‘Shriram EPC Limited’. A certificate of commencement of business was granted to our Companyon June 30, 2000 by the Registrar of Companies, Tamil Nadu. Pursuant to the provisions of Section 391 to 394 of the
Companies Act and pursuant to an order dated July 22, 2005 of the High Court of Madras, Shriram Engineering Construction Company Limited was merged with our Company with effect from April 1, 2004, since both companies were in the same line of business, namely, construction engineering. Subsequently, the name
of our Company was changed to SEPC Limited pursuant to a certificate of incorporation dated February 12, 2021 issued by Registrar of Companies, Chennai. For details, in respect of change in the Registered Office of our Company, please see the chapter titled “General Information” on page 90 of this Letter of Offer.

Registered Office: 3rd Floor, Bascon Futura SV, No. 10/1 Venkatanarayana Road, T. Nagar, Thygarayanagar South NDS.0, Chennai
Corporate Office: 4th Floor, Bascon Futura SV, 10/1 Venkatanarayana Road, Parthasarathy Puram, T.Nagar, Chennai —

- 600 017, Tamil Nadu, India | Tel: +91 44 4900 5555;
600 017, Tamil Nadu, India | Tel: +91 +91 44 4900 5555 | Fax: N.A.

E-mail: info@sepc.in | Website: www.sepc.in | Corporate Identification Number: L74210TN2000PLC045167
Contact Person: Thiruppathi Sriraman, Company Secretary and Compliance Officer

OUR PROMOTERS : MARK A B CAPITAL INVESTMENT LLC

ISSUE OF UPTO 35,00,00,000 PARTLY PAID -UP EQUITY SHARES* OF FACE VALUE %10 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASHAT A PRICE
OF T 10 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF NIL PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING UPTO T 35,000 LAKHS* ON A
RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ELEVEN (11) RIGHTS EQUITYSHARES FOR EVERY FIFTY (50) FULLY
PAID-UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ONFRIDAY, MAY 23, 2025 (THE “ISSUE”). THE ISSUE
PRICE FOR THE RIGHTS EQUITY SHARES IS ONE (01) TIME OF THE VALUE OF THE EQUITY SHARES.FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED
“TERMS OF THE ISSUE” ON PAGE 264 OF THIS LETTER OF OFFER.

*Assuming full subscription. Subject to finalisation of the Basis of Allotment

PAYMENT METHOD*

Amount Payable per Rights Equity Share i.e. Issue Price Face value (3) Premium (%) Total

On Application 5.00 Nil 5.00
On First and Final Call(as determined by our Board in consultation with Rights Issue Committee) 5.00 Nil 5.00
Total 10.00 N.A. 10.00

*For details on the payment method, please refer to the chapter titled “Terms of the Issue” on page 264 of the Letter of Offer.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

RIGHTS ISSUE CLOSES TODAY

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited
to the demat account of the Renouncees on or prior to the Issue Closing Date.

**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not
remain open in excess of 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by
any Applicant after the Issue Closing Date.

BUSINESS SUMMARY

Our Company is engaged in the Engineering Procurement and Construction (EPC Contractor) business with the experience of executing turnkey contracts in Engineering,
Procurement, and Construction (EPC) areas and providing end-to-end solutions offering multi-disciplinary services and project management solutions.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WILL BE TRADED ONLY ON BSE AND NSE

" Simple, Safe, Smart way of Application - Make use of it!!!
AS BA *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can
avail the same. For further details read section on ASBA below

PROCEDURE FOR APPLICATION
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Master Circular bearing reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated
June 21, 2023 (“SEBI Master Circular”) and ASBA Circulars, all Investors desiring to make an application in this Issue are mandatorily required to use the ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details refer to “Terms of
the Issue — Process of making an Application” on page 267 of the LOF.
Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated
therein, Applications may be submitted at Designated Branches of the SCSBs.
Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA
facility, each such SCSBs should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application in the Issue and clear demarcated funds should be available in such account for Applications.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS
Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of Offer, the Rights Entitlements of the Eligible Equity
Shareholders will be credited in their respective demat accounts and shall be admitted for trading on the Stock Exchanges under the ISIN: INE964H20055 subject to requisite
approvals. For details of credit of the Rights Entitlements see “Terms of the Issue — Credit of Rights Entitlements in Demat Accounts of Eligible Equity Shareholders” on
page 277 of the Letter of Offer.
In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares
shall be made in dematerialized form only.
Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
dematerialised form; and (ii) a demat suspense escrow account (namely, “SEPC Limited — Rights issue Suspense Escrow Demat Account”) opened by our Company, for the
Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the
Eligible Equity Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI
LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
(d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or
(f) non-institutional equity shareholders in the United States
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date are requested to provide relevant details (such as copies of self-attested PAN and
client master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to the Company or the Registrar
to the Issue not later than two clear Working Days prior to the Issue Closing Date, i.e., by Wednesday, June 18, 2025 to enable the credit of their Rights Entitlements by way
of transfer from the demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to
make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders
are also requested to ensure that their demat account is active, details of which have been provided to the Company or the Registrar, to facilitate the a for ementioned transfer.
PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE INVESTORS TO THE RIGHTS EQUITY SHARES AND
INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION
MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE - PROCESS OF MAKING AN APPLICATION IN THE ISSUE” ON PAGE 267 OF THE
LETTER OF OFFER.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this Issue through ASBA process, may submit the Application
Form to the Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB
to block Application Money payable on the Application in their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorisation to the SCSB, via the electronic mode, for
blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRec
ognisedFpi=yes&intmld=34. For details on Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note that subject
to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein, ASBA Applications
may be submitted at the Designated Branches of the SCSBs, in case of Applications made through ASBA facility.
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICES OR REFUND/
UNBLOCKING OF ASBA ACCOUNTS” ON PAGE 2860F THE LETTER OF OFFER.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application
to subscribe to the Issue on plain paper in case of non-receipt of Application Form as detailed above and only such plain paper applications which provide all the details
required in terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the Application Form through physical delivery
(where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to the Issue on plain
paper with the same details as per the Application Form that is available on the website of the Registrar, the Stock Exchanges.
An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said
bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize
the Application Form for any purpose including renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity Shareholder
including joint holders, in the same order and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue
Closing Date and should contain the following particulars:

1. Name of our Company, being SEPC Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

5. Number of Equity Shares held as on Record Date;

6.  Allotment option — only dematerialised form;

7. Number of Rights Equity Shares entitled to;

8. Number of Rights Equity Shares applied for within the Rights Entitlements;

9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitiements have been applied for);

10. Total number of Rights Equity Shares applied for;

11. Total amount paid at the rate of T10/- per Rights Equity Share;

12. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE / FCNR/ NRO account such as the account

number, name, address and branch of the SCSB with which the account is maintained;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and

16. All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in “Restrictions on Foreign Ownership

of Indian Securities” on page 291, of this Letter of Offer and shall include the following:

“l/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered under the United States Securities Act of 1933, as
amended (“US Securities Act”) or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof (“United States”) or to, or for the account or benefit of a United States person as defined in the Regulation S of the US Securities Act
(“Regulation S”). I/ we understand the Rights Equity Shares referred to in this application are being offered in India but not in the United States. I/ we understand the
offering to which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in
the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlement in the United States.
Accordingly, I/ we understand this application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that I/ we are not in the United
States and understand that neither us, nor the Registrar or any other person acting on behalf of us will accept subscriptions from any person, or the agent of any person,
who appears to be, or who we, the Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States “U.S. Person” (as defined
in Regulation S) or is ineligible to participate in the Issue under the securities laws of their jurisdiction.
“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer
or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards for investors in investments of the type subscribed
for herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore
transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US
Securities Act.
1/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the United States or a
Qualified Institutional Buyer (as defined in the US Securities Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting
the requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the US Securities Act.
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow
account, as applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company and the Registrar not having
any liability to the Investor. The plain paper Application format will be available on the website of the Registrar at https://rights.cameoindia.com/sepc4.
Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors’ ASBA Accounts on or
before the Issue Closing Date
SELLING RESTRICTIONS: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights Entitlement Letter (“Issue Materials”) and the issue
of Rights Entitlements and Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights Entitlement Letter may come are required to inform themselves
about and observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the Abridged
Letter of Offer, Application Form and the Rights Entitiement Letter only to Eligible Equity Shareholders who have provided an Indian address to our Company.
NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act of
1933, as amended (the “Securities Act”), or any U.S. State Securities laws and may not be offered, sold, resold or otherwise transferred within the United States, except
in a transaction exempt from the registration requirements of the securities act. The rights entitlements and equity shares referred to in the letter of offer are being offered in
India, but not in the United States. The offering to which the Letter of offer relates is not, and under no circumstances is to be construed as, an offering of any equity shares or
rights entitlements for sale in the United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, the letter of offer should not be forwarded
to or transmitted in or into the United States at any time.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation from any person, or the agent of any person, who appears
to be, or who our Company, or any person acting on behalf of our Company, has reason to believe is, in the United States when the buy order is made. Envelopes containing
an Application Form should not be postmarked in the United States or otherwise dispatched from the United States or any other jurisdiction where it would be illegal to make
an offer under this Letter of Offer. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and the Abridged Letter of Offer, Application Form
and the Rights Entitiement Letter will be dispatched to the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person who acquires the
Rights Entitlements and the Equity Shares will be deemed to have declared, represented, warranted and agreed, by accepting the delivery of the Letter of Offer, (i) that it is
not and that, at the time of subscribing for the Equity Shares or the Rights Entitlements, it will not be, in the United States when the buy order is made; and (ii) is authorised
to acquire the Rights Entitlements and the Equity Shares in compliance with all the applicable laws, rules and regulations.

Our Company, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents to have been executed in or dispatched from the
United States of America; (ii) does not include the relevant certification set out in the Application Form headed “Overseas Shareholders” to the effect that the person accepting
and/or renouncing the Application Form does not have a registered address (and is not otherwise located) in the United States, and such person is complying with laws of
the jurisdictions applicable to such person in connection with the Issue, among others; (iii) where our Company believes acceptance of such Application Form may infringe
applicable legal or regulatory requirements; or (iv) where a registered Indian address is not provided, and our Company shall not be bound to allot or issue any Equity Shares
or Rights Entitlement in respect of any such Application Form.

None of the Rights Entitlements or the Equity Shares have been, or will be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or
any state securities laws in the United States. Accordingly, the Rights Entitlements and Equity Shares are being offered and sold only outside the United States in compliance
with Regulation S under the Securities Act and the applicable laws of the jurisdictions where those offers and sales are made.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, June 23, 2025, i.e., Issue
Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding
30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the Registrar on or before the close of banking hours on the
Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have
been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as provided under “Terms of the Issue - Basis of
Allotment” on page 2850f the Letter of Offer. Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard
Time) or such extended time as permitted by the Stock Exchanges.

ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account
(namely , “SEPC Limited —Rights Issue Suspense Escrow Demat Account”) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) Equity Shares held in the account of the Investor Education and Protection Fund (the “IEPF”) authority; or (b) the demat accounts of the Eligible
Equity Shareholder which are frozen or suspended for debit and/or credit or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant
to Regulation 39 of the SEBI Listing Regulations)or details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity Shares held
by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders
to our Company or Registrar to the Issue; or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute,
including any court proceedings, if any; or (f) non-institutional equity shareholders in the United States. For further details, see “Terms of the Issue - Making of an Application
by Eligible Equity Shareholders holding Equity Shares in physical form” on page 269 of the Letter of Offer.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc., details/ records
confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e., by Wednesday, June 18, 2025, to enable the credit of their Rights Entitements by way of transfer from the demat suspense escrow account to their
demat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in the Issue, and this communication shall
serve as an intimation to such Eligible Equity Shareholders in this regard.

Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar is active to
facilitate the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (together, the “Stock Exchanges”). Our
Company has received ‘in-principle’ approvals from BSE and NSE for listing the Rights Equity Shares to be allotted pursuant to this Issue vide their letters dated May 16,
2025 and May 27, 2025, respectively. For the purpose of this Issue, the Designated Stock Exchange is BSE Limited.

DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offer to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the Letter of Offer.
The Investors are advised to refer to the full text of the Disclaimer clause of SEBI as provided in “Other Regulatory and Statutory Disclosures - Disclaimer Clause of SEBI”
on pages 255 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should not, in anyway,
be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of
the Letter of Offer. The Investors are advised to refer to the “Other Regulatory and Statutory Disclosures - Disclaimer Clause of the BSE” on pages 258 of the Letter of Offer
for the full text of the Disclaimer clause of BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Letter of Offer has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the
“Other Regulatory and Statutory Disclosures - Disclaimer Clause of the NSE” on page 259 of the Letter of Offer for the full text of the Disclaimer clause of NSE.

BANKER TO THE ISSUE AND REFUND BANK: Axis Bank Limited

MONITORING AGENCY: Infomerics Valuation and Ratings Private Limited

DISPATCH AND AVAILIABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI Master Circular, the Abridged Letter of Offer, the Application
Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided their Indian address to our
Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and
does not result in and may not be construed as, a public offering in such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the
Abridged Letter of Offer, the Application Form, the Rights Entitiement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible
Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material
will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Further, the Draft Letter of Offer and this Letter of Offer will be sent/
dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders have
provided their valid e-mail address, this Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their
e-mail address, then this Letter of Offer will be dispatched, on are asonable effort basis, to the Indian addresses provided by them.

Investors can access the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible
to subscribe for the Rights Equity Shares under applicable laws) on the websites of:

(v) our Company at www.sepc.in;

(vi) the Registrar at https://rights.cameoindia.com/sepc4;

(vii) the Lead Manager at www.sumedhafiscal.com; and

(viii) the Stock Exchanges at www.bseindia.com and www.nseindia.com.

In case the Eligible Equity Shareholders have provided their valid e-mail address, this Letter of Offer will be sent only to their valid e-mail address and in case such Eligible
Equity Shareholders have not provided their e-mail address, then this Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (https:/rights.cameoindia.com/sepc4) by
entering their DP ID and Client ID or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same
shall also be available on the website of our Company (i.e., www.sepc.in).

Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Eligible Equity Shareholders who have provided their Indian address
through other means, as may be feasible. Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical
copies of Issue materials, including the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay
in the receipt of the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non-availability
of the email addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement Letters are delayed
or misplaced in the transit. The distribution of the Draft Letter of Offer, this Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of Rights
Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions. No action has been, or
will be, taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that this Letter of Offer is being filed with the Stock Exchanges.
Accordingly, the Rights Entitements and Rights Equity Shares may not be offered or sold, directly or indirectly, and the Draft Letter of Offer, this Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter, the Application Form or any Issue related materials or advertisements in connection with the Issue may not be distributed, in any
jurisdiction, except in accordance with and as permitted under the legal requirements applicable in such jurisdiction. Receipt of the Draft Letter of Offer, this Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form (including by way of electronic means) will not constitute an offer, invitation to or solicitation
by anyone in any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorised or to any person to whom it is unlawful
to make such an offer, invitation or solicitation. In those circumstances, the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
or the Application Form must be treated as sent for information only and should not be acted upon for making an Application and should not be copied or re-distributed.
Accordingly, persons receiving a copy of the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form should
not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter or the Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities laws or regulations or would
subject our Company or its affiliates or the Lead Manager or their respective affiliates to any filing or registration requirement (other than in India). If the Draft Letter of Offer,
this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form is received by any person in any such jurisdiction, or by their agent or
nominee, they must not seek to make an Application or acquire the Rights Entitlements referred to in the Draft Letter of Offer, this Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form.

Any person who makes an application to acquire Rights Entitlements and the Rights Equity Shares offered in the Issue will be deemed to have declared, represented and
warranted that such person is authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in
such person’s jurisdiction and India, without requirement for our Company or our affiliates or the Lead Manager or their respective affiliates to make any filing or registration
(other than in India).Our Company is undertaking the Issue on a rights basis to the Eligible Equity Shareholders and will send the Draft Letter of Offer, this Letter of Offer,
Abridged Letter of Offer, the Application Form and other applicable Issue materials primarily to email addresses of Eligible Equity Shareholders who have provided a valid
email addresses and an Indian address to our Company.

This Letter of Offer is being provided, primarily through e-mail, by the Registrar on behalf of our Company or the Lead Manager to the Eligible Equity Shareholders who have
provided their Indian addresses to our Company and who make a request in this regard. The Letter of Offer is also available on the website of SEBI at www.sebi.gov.in.

LEAD MANAGER TO THE ISSUE \ REGISTRAR TO THE ISSUE \ COMPANY DETAILS

SUMEDHA CAMEO
CAMEO CORPORATE SERVICES LIMITED
Subramanian Building, No. 01, Club House Road,
Chennai- 600 002, Tamil Nadu, India.

Telephone: +9144 4002 0700/ 0710/ 2846 0390

Fax No.: N.A.

Email: rights@cameoindia.com

Website: www.cameoindia.com

Investor grievance e-mail: investor@cameoindia.com
SEBI Registration Number: INM000008753 Contact Person: Sreepriya K. Secretary and Compliance Officer
Validity of Registration: Permanent SEBI Registration No.: INR000003753 CIN.: L74210TN2000PLC045167
Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue or post- Issue related matters. All grievances relating
to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s),
e-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the
Designated Branch of the SCSB where the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of
the acknowledgement slip. For details on the ASBA process, see “Terms of the Issue” beginning on page 264 of the Letter of Offer.
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Kolkata — 700 071, West Bengal, India.

Telephone: +91 33 2229 8936 / 6813 5900

Facsimile: N.A.

Email id: rightsissue_mb@sumedhafiscal.com

Website: www.sumedhafiscal.com

Investor grievance: mb_compliance@sumedhafiscal.com
Contact Person: Ajay K Laddha

Engincering the Future
SEPC LIMITED
3rd Floor, Bascon Futura SV, IT Park Venkatana-
rayana Road, Parthasarathy Puram, T. Nagar
Chennai — 600017, Tamil Nadu, India.
Tel: +91 44 4900 5555 | Fax: N.A.
E-mail: info@sepc.in
Website: www.sepc.in
Contact Person: Thiruppathi Sriraman, Company

For and on behalf of

SPEC LIMITED

Sd/-

Place: Chennai Thiruppathi Sriraman
Date: June 21, 2025 Company Secretary and Compliance Officer

Disclaimer: Our Companyis proposing, subject to market conditions and other considerations, to make a rights issue of its equity shares, and has filed a Letter of
Offer dated May 22, 2025 with SEBI and the Stock Exchanges. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, the Stock Exchanges, i.e.,
BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com, Company at www.sepc.in, website of the Registrar to the Issue at
https://rights.cameoindia.com/sepc4. Potential Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter
of Offer including the section titled “Risk Factors” beginning on page 24 of the Letter of Offer for details of the same. Potential Investors should not rely on the Letter of
Offer for any Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States. The LOF does not constitute an offer to sell or an invitation to
subscribe to the securities offered in any jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights Entitlements and
Rights Equity Shares offered in the Issue have not been and will not be registered under the Securities Act or any state securities laws in the United States, and unless so
registered may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act and applicable state securities laws. Accordingly, such Rights Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United
States in offshore transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur; and
(i) in the United States to “qualified institutional buyers” (as defined in Rule 144A under the Securities Act) in transactions exempt from the registration requirements,
under Section 4(a) of the Securities Act. AdBaaz
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