The National Stock Exchange of India Ltd., BSE Limited

Exchange Plaza, 5th Floor 14" Floor, P.J. Towers
Bandra-Kurla Complex Dalal Street
Mumbai-400 051 Mumbai-404 001

NSE Symbol SEPC Scrip Code : 532945

August 13, 2022

Dear Sir / Madam,
Sub: intimation on the Outcome of the Board Meeting under Regulations 30 and 33 of the SEB!

{Listing Obligations and Disclosure Requirements) Regulations 2015

Further to our intimation dated August 5, 2022 and in terms of Regulation 30 & 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations"), -
we wish to inform that the Board of Directors of the Company, at its meeting held today, i.e., August
13, 2022 inter alia, considered and approved the unaudited financial results for the Quarter ended
307 June 2022.

We enclose the Unaudited Financial Results of the Company along with Limited Review Report for
the quarter ended 30th June 2022.
The Meeting commenced at 03.45 p.m. and concluded at 05.40 p.m.

Thanking you,

Yours faithfully,

T. SRIRAMARY,
Company Secretary.

Encl.;a.a.
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Chartered Accountants Teynampet, Chennal 600012, 14DIA

Tel: + 91 44 6731 G200

Independent Auditor's Review Report on unaudited quarterly standalone financial results of SEPC Limited
pursuant to the Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

The Board of Directors
SEPC Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of SEPC Limited
(‘the Company’) for the quarter ended June 30, 2022 (‘the Statement’) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Cbligations and Disclosure Requirements} Regulations, 2015, as amended (‘the Regulation®).

2. This Statement, which is the responsibility of Company’s Management and approved by the Company’s Board
of DMrectors, has been prepared in accordance with the recognition and measurement principtes taid down in
Ind AS 34 'Interim Financial Reporting” (‘ind AS 34’), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Our responsibility is to express a cenclusion on the Statement based on our review,

inquiries, primarily of persons responsible for financial and accounting matters, and applying anatytical and
other review procedures. A review is substantially tess in scope than an audit conducted -in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an augit. Accordingly, we do not express an audit opinion.

4. Basis for Qualified Conctusion:

a}) Qur audit report on the financial statements for the year ended March 31 s 2022 was qualified in respect of
the matters stated belovw:

i.  The carrying value of Deferred Tax Asset (DTA) include an amount of Rs. 39,610 Lakhs (June 30, 2021
Rs. 43,956 Lakhs) which is recognized on unabsorbed business {osses. Due to unavaflability of sufficient
appropriate audit evidence to corroborate fanagement’s assessment on reasonable certainty of
future taxable profits, as required by ind AS 12 on Income taxes, considering the current pandemic
situation, we are unable to ascertain the extent to which the deferred tax asset can be utilized.
{Refer Note 06 of the Statement).

if. Contract Asset (Non-Current) include Rs. 3,956.02 Lakhs {Net of provision amounting to Rs, 926.98
Lakhs) relating to project dues which is not progressing on account of statutory detays faced by the
Customer. In the absence of positive development in this matter till date, there is uncertainty on the
amount that would be recoverable by the Company. Further, Sufficient appropriate audit evidence to
corroburate management’s assessiment of recoverability of the above said amounts are net available,
Accordingly, we are unable to comment on the carrying value of above-menticned Contract Asset
(Non-Current) and the impact if any, on account of non-provisioning of the said balance on the
Statement. (Refer Note 03 of the Statement).

3. Based on our review conducted as stated in paragraph 3 above, with the exception of the matters described in
the paragraph 4 and the effects thereon, nothing has come to our attention that causes us to believe that the .
accompanying Statement prepared in accordance with the recognition and measurement principtes laid down
in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulation including the manner in which it is to he
disclosed, or that it contains any material misstatement.

Thdt: 562, Floor 6, Rahela Taianium, Western Sxmems Highway, Gectaniall Refvay Colony, Ram Nagar, Goregaon (E), Mumbal 406053, B0, Tel: 29 22 6830 1600
gifled | Bengalure § Chensas 1 Gz ; Gwogam | Hyderabad i ¥ochi | Kolatm | Membel | Pae e ke in,



MSKA & Associates

Chartered Accountants

6. Material Uncertainty relating to Going Coficern:

We draw attention to Note 07 to the Statement, which states that the Company has incurred a net loss of Rs.
3,772.77 Lakhs during the quarter ended June 30, 2022 and as of that date has accumulated losses aggregating
Rs. 2,18,289.78 Lakhs which Has resulted in substantial erosioh 6f its nét worth. Further, the COVID-19
pandemic has also impacted the operations resulting in delay of collection retating to project dues. These
events or conditions indicates that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. However, as stated in Note 02 to the Statement,
considering the restructuring of borrowings, infusion of additional equity by the investor and the
Management’s plans to meet financial obligations out of the cash flows from execution of the pipeline of
orders in hand, future business plans, non-fund based factiities, and realization of trade receivables, the
Statement has been prepared on going concern basis.

Our conclusion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Geetha Jeyakemar

Partner

Membership No.:029409
UDIN: 22029409A0ZBTO1811

Place: Chennai
Date: August 13, 2022
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Statement of Standalone Unaudited Financial Results for the Guarter Janl folB@gving the Futug
Rs. Lakhs
{uarter Ended Year Ended
Ko Particulars
30.06.2022 31.03.2022 30.06.2021 31.03.2022
) Audited . .
Unaudited (Refer Note 13) Unaudited Audited
1 jlhcome
(a) Revenue from operations 5,924.17 9,239.08 6,588, 11 30,278.64
{b) Other lncome 172.12 320.61 192.37 895.41
[Total income from operations 6,096.29 9,559,090 6,780.48 31,174.0%
Z [Expenses
{a) Cost of Materials,Erection,Construction & Operation
Expenses 5,253 1 4,830,03 £,338.82 24.886.53
tb} Changes in inventories of finished goods, work-in-
progress and stock-in-trade - L. -5.67 248.28
{¢) Employes benefits expense 858.97 1,058.21 200.13 3,682.28
{d} Finance Costs 2,722.33 2,997 65 2,694.85 11,568.38
{e} Depreciation and amortisation expense 137.34 160,24 132.29 554 82
(f} Other expenses 896.71 2;,684.01 418.71 4,495.60
Total expenses 2,869.06 14,730,414 10,478.63 45 435,81
3 jlLoss before exceptional items and tax (1-2) 3,772,779 (2,171,085} (3,698.19) (14,281.76}
4 {Exceptional items (Refer Note No 8(b}) - 6,.361.26 - 6,361.26
5 [Loss before tax (3 - 4) {3,772, 77} {8,532,11) {3,698.15) {20,623.02)
& [Tex Expense - 4, I78.00 - 4,278.00
7 LOSsTOF the period 7 Year 15 - 6) (3,772.77) {12,810.31) (3,698,158} (24,301.07)
g {Other comprehensive tncome / tioss) {OCH)
Other comprehensive income not ta be reciassified to profit
or 1oss in subsequent periods
Re-measurement gains on defined benefit plans (et of
Taxes) 3.28 7.62 0.86 15.61
Fair Value of Equity Instruments through OCI {Net of Taxes) (12.36) {27.81) 3.48 39.0t
Total Uther comprehensive maame {9.C8} (70, 18) 4.14 54 62
§ [Total comprehensive Loss for the period / year (7+8) (3,781.3%) {12,830.49} (3,693.81) ‘ (24,846.1319)
0 iPaid-up equity share capital (Face value ¥ 10 cach) 1,22,452.%0 97,152.50 97,152.90 97,152.90
1 jOther Equity - - (22,548.28)
2 Earnings per share (of Bs 10/- 2ach} (hot annualised for the
pericd): :
{a} Basic (.38} {t.32) {3.38) {2,396}
b} Diluted (0.38) £1.37) {0.38) {2.56)

g, ?a;
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ales;

‘The abave fimancial results wixe reviewsd and recommended by the Audit Committes and approved by the Soard of Directors at thelr vespective rasetings betd o August 13, 2022 and has
20 sublected to review by the Statutory Auditors of the Company.  These unaudited standalone financial retlis have been propared n accordance with the recognition and measurement!
aciples provided fn Indian Accounting Standard (d AS} 34 on interim Financial Reporting’, $he provisions of the Companies Act, 2013 [the Act), as applicable and sidelines issued by thel
scurities and Exchange Board of Indfa (SEB(} under SEBI {Listing Dbtigations and Disclossre Reoutrements) Hoeulations 2095 as smendstt,

Consequent, 1o the defatdt in prryment of dues Lowards tenm loan, intersst on working capital facitity =tc. the Company had proposed & Debt Resolition Plan to the lenders for restructuring]
* the debt with change i Mansgement {"Reselution Fan’t formulated under the Reserve Bank of hdls (Prudential Framewark for Resobution of Stressed Assats) Directions, 7049 ide its
reutar dated 7eh June 2012 (“the RBI Gircular” / “Reguiatory Feamevesric’), On March 25, 2022, the resolution plan was approved by the consortium lenders with super majority sebject (o

wiain conditions precedent. On e 12, 2622, vhe Company has eatered into Master Smmmmsgm{mtm give efTect $o the Resolution Plan, The Company is in the process of]
sapiance of ail conditions precedgent.

e hery feature of the Resolution Plan are as fotlows:
a) trvestment of ¥ 35,000 Lakhs in equity of the company at a price per equity share of € 10 each by 80 Bwestor which wilt be utilised 1o reduce the debl.
b} Conversion of ¥ 17,500 Lakhs of delit into 4% Compulsery Cenvertible Debenbures ("CEDY at the end of March 31, 2035,

¢j Conversion of % 17,500 Lakhs of deht Tath 4% Non-Canvertible Debentures (HCD} redeemable over o period of 14 years.

During the curreat quarter ended June 30, 2022, pursuant to the Resalution Man, Company has issuet and allatled an agavesate of 75,30,00,000 equity shares of Rs. 18 each on prelerentisl
1sis and has received the entire armpunt aggrezating to Rs. 25,300 Laldis from Mark AB Capital investinent LLC, As at Jurme 30, 2077 the Company has utilized the entire armpunl towards the
tended pLTpoOSe.
© Forther, Guring Jly Z022 , pursuant to the Resolution Plan, Company has fssoed ang altotted an agurosate of 3,194,590, 0(36 squity shares of Bs. 10 cach on preferential basis and has recetved
e e¥Itirg aimeuit aggregating 1o R, 3045 Lakhs from Mark AB Capital Investment LLC, and the same tias been utikized sowards the intended purpose.

} The snuity shares so allowed on preferential basis stall be subdect 1o lockein fr such pertod 25 may be preseribed Lader the KR Regutations,
¢} Post aliotmient of equity shares, the paid-up exuity capital of the Company ason date & ¥, 125 597,90 Lakhs ~ dividad into 125,59, 79,000 equity shares af 2.10/- sach.

Dering the current Quarter ended June 30, 7022, pursyant to the Resohulon Man, Company has Hsued 1,57,66,008 Comprisorty Converlitte Debentures{COD) of Re 1004~ aach gad
57,866,000 Not-Convertible Debenture(HCD) of A5 100/ - each aggregating to Bs. 34,532 Lakhs by way of conversion of existing lvans,

The Company eatered into a contract In eardier yours to construgt Ammonda plant for Bhatath Cosl snd Chemicals Limited (BOCLY. The project & stafled due ta delays in statutory anprovals,
e fotal outstanding amount in respect of this pruject recostded under Unbitled Revere i ¥ 3,755.02 Lakhs (et of provision amountiog 0 Rs. 926,98 Lakhs), Further, based o a referEice o
AT by & creditor of BLCL, IRP was appointed. Since there was ao viable solutian, liguidation of BOCL was ordered and Hguidator has been appainted. The Uguidater 2nd BCCL are in prodess of
alupting the realisable value of the asets told by BOCL to setile the liabilitles. Considering that BECL Is under Hquidation and de aot have any Hnanacial ereditor, management is of Lhe vicw
21 BECL will be $n a position to settle company™s dues 1 full. The auditors have qualified this matter Ia fheir report for the quarter ended June 30, 2022,

The Company {5EPC) is one of the Respondend zlong with Twasit Tonsuttancy Private Limited (TCPL) in respect of an Arbitration by The Singapore International Arbitration Centrs {51ACH
‘ed by GPE {INDEA} Ltd, GPE JV1LE, Gaia Trustes Compeny Private tixt {the Claimants} 1n conaection with the claimants’ fwestrments in an associate campany of the Company. SIAC vide thed
der dated January 07, 2021 anarded damages Jointly aad Severally on the Respondents 1o the tune of £.1,98, 54010 takds and & st of SG8 372,794.7% towards Arhiration expenses, These]
® Lo be paid along with simpte interest @ 7.25% pa from July 71, 20N7 untl the date of payment. The Respondents have atready preferred an appeal befare the High Caart of Repuldic of
ngapore agamst the award of SIAC and the same is perdfing as on date. However, the Company Has entered inde an Inter se arrangement cated September 23, 2015 wilh TCPIL aad Shril
Mismé Pyt Ltd by which, Company will be fully tndemnifted, in case of any Hakfity sarising out of any Suits, Proceedings, Dispuies, Damages payable by the Compary on any defaults arising out]
‘the investments made by the Complainant in the associate. In view of the said  Inter-se Arrsngements, the Comparty do not have any Liabitity whalssever, on acoount of this awast which &
hiect te the putceme of the fespandents appeal helfore all appropriate Jurisdictional Courts /4 Forums.

Hotwl Shriram EPC Y {JV Company} have won the complaint against Bxport Credil Guarantee Corporation of india Limited (ECGC) before the Nativaal Contumes Diserutes. Rodrosa
NSO, {NCORC) New Deli, In connectiah with the preject executed fn Basra, rag. RCDRC, vide their pegler dated Sanuary 17, 2021, silowed the claims and directed BCGC to fy & sUm o
26,501 takhs along with simple iverest @ 10% pa. with affect fram September 19, 2016 il the date of realisation to the J¥ Compasy within a perigd oF three mpnths from the date of order,
ling whick ECGE will be liahle ¢ pay compensation @ the form of smple interest @ 125% pa. LG had fited an appesl against the srder of NCBRE New DelhE, before Suprerne Court. and they
e is pending for disposat.

The Company has business losses which are ailowed 10 be carried forward and et off against avallable future taxable mcome under Income Tax Act, 1361, Agsinst the carried forward loss
monking to 7. 1,54, 118 lakhs, the company hat recogsed Deferesd Tax Asset {DTAY o a cliry farwsrd loss of €.1,20,8%2 lakhs resglving in DTA of ¥, 39,640 lakhis {June 30, 20271 - £ 43,956
s}, Considering potential arder book as o date, fuburs tisinely frispets i U Ught of implementation of resoluotion plan, projects in pipeline ete, the management ¥ canfident of]
{jesting these carry torwavd tasses and revessak of $74 befre the aexpiry of the paviod for which this benefit i avallable. The suditers fuve gquatified this matter in thefr report for the quacter]
wded June 30, 2072,

SEPC Limited
{Formerly Shriram EPG Lid)
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The Company has incurred net loss of T, 2,772 77 Lakhs duding the quarter ended June 30, 2022 and as of Dhat dabs fas acourmiated fnsyes aggregating ¥. 2,18.289.73 Lakhs which has
ssulted 90 subsiantial erosion of its net worth, The company fs in default to its {enders and the lenders have categorised the Compaty”s account as Non- Petformdng Asset and ane of the]
nancial creditor filed an NCLT case against the company. Resofution Plan submittad it acoordance with the vequiroment set ot 0 the cimular Ssued by the Reterwe Bank of india Nol
320119/ ZOADBR_No>BP,BC 45/ 21,104, 648, £ 201819 dated June 07, 2009 has been approved by the tendevs with super msjority on March: 25, 2022, On June 22, 2022, the Company has entered
to Master Restructuring Agrosment (WRA} o give effect to the resolution plan, Bascd on the MRA all over dues ame scheduled e be paid, Considering the positive developments off
wplementing the resolulion plan, underlying streauth of the Compasy's business plans and future growth outiook as ascessed with exicting order book, the credit profile of the Campary,
ol improve fasuiling it 7t Deing able {6 meet Fis obGastions in due course of time. Accordingly, these financial results are prepared on 2 going concern bazis.

{a) The ousbreak of Corunavirus (COVID -19} pandemi: giobally and #n Indis caused significant distrbance and slowdown of econgenic activity. The Company has assessed the tmpact of]
mdemic an its fimancial results/position hased on dhe principle of prudence fa applying judgements, estimates and assumptioes includiog sensitivity anatysis and has concluded that there i)
3 major impact of COVID 19 on the recoverabitity of carvying vaslues of assets and expects to recover the cErTying value of its assets, Considering that it 15 & dynamifc and svolving situation, the
anagement will continue to closely manitor and svalwate the impact of any material change 1 macro-sconomic snd other related factars, which may have bearing 29 the Lompany's
rerstions.

(b} Exceptinal item:

cceptionat ftem for the quarter and yeas ended March 31, 2022 represents provisions for trade, other recaivalies and contract assets amounting to 7. 6,361,246 {akhy | based on estimation of
stential stress on project completion and colfections, connidertng the continuing Impact of COVID 12 pandemic,

Revenu includes R, #il for the quarter ended June 30, 2022, Ieing share of revense relating to the Basra project, biled from Mokul Shriram EPC 1V (MS3Y), & fointly coptrofled Qe ation,
herein the company vwns 50% interest (¥ 3,570 takhs for the quarter ended June 30, 2021)

1. Tax expense reprasents deferred tax asset on unabsorbed bustress loss written aff during the quarter ended Marcd 2027,

i The Compasy is engaged in the sole agtivity of corrying on the business of “Enginesring ,Procurement and Construction * (EPC) and therefore, has only one reportable sepment in
Zordapce with Ind AT 108 "Tparating Segments™. Henoe no segarate segment reportiag is appticable to the Company,

L. The Code on Socfal Security, 2020 (‘Code’} relating to empioyee benefits during emptoyment and post-emplowment benalils, received Presidential assent in Seplember 2020, The Code has
sen pubdished in the Gazette of tndfia, However, the data from which the Core will come into effert has not yet been notified. The Company will assess the mpact of the Code when it comes
7o effect and will record any related Impact form the periog the Code hecarmes sifective .

i The: figures of the last quarter ended March 31, 3022 & the bulencing figires between audited fpures in respect of the Al fnsodal year up to March 37, 2022 and the unaudited pubithes
wr-ti-date figures up to December 2021 which vacre sulrieciad t linsted review.

. Previous period figures have been regrouped /[ raclassified te be in conformity with current peried’s classification/disciosure, wherever recessary.

ace; Chennai
e August 13, 20902

£l

- SEPC Limited
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independent Auditor’s Review Report on unaudited quarterty consolidated financial resuits of SEPC Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Reguiations,
2015, as amended

The Board of Directors
SEPC Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of SEPC Limited
(“the Holding Company’), its subsidiary, (the Holding Company and its subsidiary together referred to as the
‘Group’) for the quarter ended June 30, 2022 (‘the Statement’), heing submitied by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Reguirements) Regulations, 2015 as amended {‘the Regulations’).

2. This Statément, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the ‘fecognition and measurement
principies laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” (“Ind AS 34"}, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized

accounting principles generally accepted in India. Our responsibility is to express a conciusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement {SRE}
2410, ‘Review of Interim Financial Information Performed by the independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do hot express an audit
opinion,

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. This Statement includes the results of the following entity:

Sr. No Hame of the Entity Relationship with the Holding
Company

1. Shrirarm EPC [FZE) - Sharjah Subsidiany

5. Basis for Qualified Conclusion:

a) Our audit report on the financial statements for the year ended March 31, 2022 was qualified in respect of
the matters stated below:

L. The carrying value of Deferred Tax Asset {DTA) include an amount of Rs. 39,610 Lakhs {June 30, 2021
Rs. 43,736 Lakhs) which is recognized on unabsorbed business losses. Due to unavailability of sufficient
W, appropriate audit evidence to corroborate management’s assessment on reasonable certainty of

% future taxable profits, as required by Ind AS 12 - Income taxes and considering the current pandemic -
Usituation, we are unable to ascertain the extent to which the deferred tax asset can be utilized.
t{Refer Mote 06 of the Statement)
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fi. Contract Asset (Non-Current) include Rs. 3,956.02 Lakhs (Net of provisions amounting to Rs. 926.98
Lakhs) relating to project dues which is not progressing on account of Statutory delays faced by the
Customer. in the absence of positive development in this matter till date there is uncertainty on the
amedunt that would be recoverable by thie Company. Further, Sufficient appropriate audit svidence 1o
corroborate management’s assessment of recoverability of the above said amounts are not available.
Accordingly, we are unable to comment on the carrying value of above-mentioned Contract Asset
(Non-Current) and the impact if any, en account of non-provisioning of the said balance on the
Statement. {(Refer Note 03 of the Statement).

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of other auditors referred to in paragraph 8 below, with the exception of
the matter described in the paragraph 3 and the effect thereon, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement
principtes laid down in ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recegnized accounting principles generally accepted in India has not

disclosed the information required to be disclosed in terms of the Regutation including the manner in which it
is to be disclosed, or that it contains any material misstatement.

7. Material Uncertainty relating to Going Concern:

We draw attention to Note 07 to the Statement, which states that the Company has incurred a net loss of Rs.
3,084.70 Lakhs during the quarter ended June 30, 2022 and as of that date has accumulated losses aggregating
Rs. 2,18,190.20 Lakhs which has resulted in substantial erosion of its net worth. Further, the COVID-19
pandemic has alse impacted the operations resulting in delay of collection relating to project dues. These
evenis or conditiens indicates that a material uncertainty exists that mmay cast significant doubt on the
Company’s ability to continue as a going concern. However, as stated in Note 02 to the Statement, considering
the restructuring of borrowings, infusion of additional equity by the investor and the Management’s plans to
meet financial obligations out of the cash flows from execution of the pipeline of orders in hand, future
business plans, non-fund based facilities and realization of trade receivables. Accordingly, the Staternent has
been prepared on going concern basis. '

Qur conclusion is not modified in respect of the above matter,

8. We did not review the interim financial statements of subsidiary Company (including step down subsidiary)
included in the Statement, whose interim financiat staterents reflect total revenues of  Rs. 759.16 Lakhs as
at June 30, 2027 and total net profit of Rs. 688.08 Lakhs as considered in the Statement. These interim
financial statements have been reviewed hy other auditors whose reports have been furnished to us by the
Management and our conclusicn on the Statement, n so Tar as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above,

Our conclusion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.109047W

: l
Geetha leyakumar

Partner

Membership No.:029409
UDIN: 22029405A0ZCCUTG50

Place: Chennai
Date: August 13, 2027

Head (iftce: 682, Fioar 4, Raheja Titanium, Westens Exprass Highway, Geelanisli Reilway Colony, Resn Magar, Gosesacn {5), Mumbal 450063, MDA, Tel <99 22 £831 1580
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SEPE Uimited {Formerly known as Shriram EPC Limited}
Regd Office : Boscon Futura SY- 4th Floor
01, Venkatnarayana Road, T Nagar Chennal -60D017
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Wehsite: www . shritamepc.com
Statemernt of Consolidated Unaudited Financial Results for the Quarter June 30, 2022,

oy e ; e By a
Engqnmrung Lol nfure

Rs, Lakhs)
} Cuarter Ended Year Ended
£ Ho Particulars -
- 36,06.2022 31.03.2822 30.06.2021 31.83.2022
Audived .
i Audited
Enaudited {Refer Nate 13) Unaudited Audite
t fincome
{2} Revensa from: operations 5,924.17 9,43%.08 6,656.07 32,945,653
{h} Other laceme 831 0521 33%.04 992.59
Total Income from: operations 6,855.45 G, 444,29 6,995.71 33,938 724
2 [Expenses -
{a} Cost of Materials, ErectionConstruction & Operation
1Expenses 5,303,519 5.52%.82 £,371.66 15.0772.26
th) Changes in imventaries of finished goods, work-in-
progress and stock-in-irade . -5.67 248,20
(<) Employea benefits experss 853.3% 106322 902.71 3,699.44
{d) Finance Costs 272055 21,878.76 1,694.85 1,450,885
{e} Depreciation and amartisatinn expense 137.3% 16G.37 135.0% 562.63
tf) Other expenses 913.3:1 2,767.90 444,89 4,685.94
Toal expensas 9,940.15 17,340,607 10,542.4% 49,669,535
3 Hl.oss before exceptional items and tax (12} {2.084.70% {2,8%5.78) {3,547.78) £15,731.11)
4 $Exceptional iterus (Refer Hote He 8¢h)} - £,.361.26 - 6,361.36
5 iloss before tax (3 - 4} £3,084.70% {3, 257.04) {3,547.78) {21,092.37}
& [Tax Expense - 477800 - 4,278.00G
7 jhoss Tor the period / year (3 - &) {3,084. 703 £13,535.04) {3,547, 78] {26,370.37}
8 (other comprehgnsive thcome / (loss) (GCR
Othet comprehensive.income not te be roclassified to profit
or loss in subsequent pariods
Re-measurement gains on defined benafit plans (Net of
Taxes) 3.28 13.50 0.86 15.81
jFair Yalue of Tquity Instrisnents through OCH (et of Taxes) {17,364} . 3515 3.48 3%.01
Total Other comprehensive mcame 19.08) 4905 4,34 54,63
% |Total comprehensive {.oss for the period J year (7+8} {3,093.78) {13,485.99) 3.543.44) (26,315.75)
1 {Pald-up equity share capitet {Face value ¥ 10 each} 1,23,452,90 97,152.90 J§7,152 .90 %7,151.90
11 §Oher Eguity - - - {23,353 88}
12 Earmings per share {of fs 10/- each} (ot armualised for the
" iperiod):
(a) Basic (0.31) {1.39) {0.38) .71}
(b} Dituted 6.31) 1,39} {0.36) {571}
See accc)mpaewing notes to the francisl resutis

SEPC Limited
{Formerly Shriram EPC Lid)
Regd Office @ "Bascon Futura 8Y° - 4th Flodt~
. hara},fana Rpad, T.Nagar, Chennai - 500 017 Phone
E-mail: info@shriramepc.com  Websile | www.shriramepo.com
N L74210TNZO00PLC04516T
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[ W otes:

1. The above financial resuits were Teviewed and retommended by the Audit Committee and approved by the Board of Divectors at their respective meetings held an August 13,
2022 and has been subjected W review by the Statutary Auditors of the Campany.  These unaudited Cansolidated financial resulls have been prepared in sccordanca with the
recognition and measurement principies provided in tadian Accounting Standard (nd AS) 34 on Interim Fingecist Reporting’, the provisions of the Companies Act, 2013 {the act),
as appiicable and guidelines issued by the Secwrities and Exchange Board of India (SEBY) under SEBY (Listing Cbiigations and Disclosure Requirements) Regulations 2045 a3
arnended .

7. Conssquent & the default in peyment of dues towaeds term loan, interest on working capital facility etc. the Company had roposed 2 Debt Reschution Plan to the lenders fnr
restructuring of the debt with change in Management ‘Resolution Plan’} formdated under the Reserve Bank of {ngia (Prudenttat Framewdrk for Reseiution of Stressed Azsets)
Birections, 2019 vide its clrowlar daved 7th June 2014 (‘the RBI Circular™ / “Reguiatory Framework™). {n Morch 25, 2022, the resolution plan was aperoved by the consortium
lenders with super majority subject te certain conditions precedent, On Juse 22, 202F, the Company has eniered inlo Master festructuring Agrecmert (WMRA} tn give effect o)
thie Rosolution Plan, The Company 45 n the process of cempliance of all condittons precedent.
The key feature of the RBesalution Plan ere as follows:

aj vestevent of ¥ 35,000 Lakhs in equity of the company at a price per equity share of 10 each by ar investor which will be ugiitsed to redute the debt.

b} Conversion of 2 17,500 Lakhs of debt into 4% Compulsory Convertible Debantures ("OCHY at the 'ond af March 31, 2035

¢} Conversion of T 47,500 Laldw of delx into 4% Non-Convertible Debentures ('NED™) redeemable over a peciod of 14 years.

i) During the current quaster ended fume 30, HZ2, pursuant to the Reselution Plan, Company has isssed and allotted an agzregate of 25 30,060,000 aquity shares of R, 10 each
on prefezentiat basis and has recetved the eatire amount apgregating to Rz, 29,300 Lakhs from Mark AR Capited Investioent 116, Ag af June 30, 1672 the Company has utiized the
entig amount towacds the itended marposa, ’

i} Further, during July 2022 , puraant te the Resolution Plan, Company bas fnwed aned allotted an aggrenate of 3,%4,50,600 equity shares of Rs. 10 each oo preferential basis
and has recelved the entire amount aggregating to Rs. 3145 Lakhs from Mark A8 Capital lnvestment LEC, and the same has been utitized toveards the intended purpose,

it} The equity shaves so atlotted an preferential Basts shatl he sulject to fock-ie fur such period as mey be prescribed under the ICDR Regulations,

(i) Post slictment of equity shares, the paid-up equity capitel of the Company s on date 55 4. 125,597.90 Laids - divided into 173,59, 79,000 equity shares of 7.10/- sach.

vb During the curTent Quarter ended June 3, 2072, gursuant w0 the Resolution Plan, Company has issued 1,57,66,008 Compulsorily Convertibte Sebertures{Cf{l) of Rs W0/
each and 1,57,66,000 Hon-Conwveriible Dubenture{NCD) of Rs 100/ each aggregating tn s, 31,537 Lakhs by way of conversion of existing loans, .

3. The Company enfered nto a rontract in earlier years $6 constroct Amimonia plant Tor Bharath Coal and Chemicals Limdted (BECLY, The protect i5 stalled due 1o delays in
statutory approvats. The tolal outstanding amuunt in respect of this project recorged under Unbitled Revenus &5 ¥ 3,956.02 Lakhs {Net of provisfon ameunting 1o Ry, 226,98
Lightrs]. Fusther, based on & reference to NCLT by a crediter of BOOL, 10 was appointed. Since there was no viable solutfon, Uquidation of BCCL was ordered and liguigator has
beaa appoimed, The liguidater and BUCE are in pecess of evaluating the reafisable valig of the auses neld By BCCL to settie the Uabilities, Considering that BOCE & under
Uiguidation and du ot have any firancial creditor, mansgemenl is of the view that, BCCL witt be n a pasition o settle company's dues in full. The auditers have quaiified this
snatter in thelr report for the quarter eaded Juns 30, 2072,

4. The Company {(8EPC) 15 one of the Respondent along with Ywarit Comultanty Private Limited {TCFL) in respact of 2 Arbitration by The Singapare Intornationat Arbitration
Ceptre {3IAC) Aled by GPE {iHDIA} Lid, GPE ¥ 1ied, Gaja ‘trustes Company Private Ltd {the Claimants}) i connection with the claimants” investinents i an 235500iate conipany of
the Company. SAC vide thewr Order dated fanuary 07, 2021 avarded damages Jointly and Severaily on the Respoadents 1o U puoz of T,1,98,54, 10 lakhs and 3 sum of SGU
371,754.7% towards Arbtration expenses. These are to be paid alony vith simple interest @ 7.25% pa from July 21, 2037 untA the date of payment. The Respondents have ajready
wreferred an appent before the High Court of Regublic of Singapore against the awand of 31AC and the same &5 penting ¢ on date. Hewvawer, the Company has enteeed into an
Inter -se arraagement dated September 29, 2015 with TCPL and Shri Kousiig Pt Ltd by which, Company will be fully indemnified, in case of any Uablity arising out of any Suits,
Froceedings, (Msputes, Damages payable by she Company on any defaults atiting ont of the investments made by the Complamant fn the asociate. i view of the tail  Intecse
ATagaments, i Cormpany do nol have any Hability whatsosver, on ATCRURL AT this award which is subject to the gutcome of the Respondents appest Lefore all appropriste
Rarisdictional Courts 7 Farums,

5. fhokul Shrivam EPC JY (W Company) have won the complatet against Export Crodit. Guovanise Corporation of Indfa Limited (ECGC) tmfore the Nationa! Consumer Disputes
Pedrezsal Comymission, (NCORCY Mew Bethi, In connection with the project exerited in Basra, ipg. NODRC, vide thair ordee daled January 77, 2021, allowed the clatms and
directed ECGC to pay a sum of # 26,581 lakhs along with simpde Interest @ 0% pa. with effiect fram September 19, 2016 11l the date of realisation to the J¥ Company withir a
period of three months from the date of order, failing which [TGC will be tiable {0 pay compensation Ta the farm of shnale Interest @ 12% pa. ECGC had Rled an appeal agamst
the avder of HCORG New Reli, befare Supreme Court, and the case is pendiag for disposal.

&. The Company has business Lasses which zre altewed to be carrled Torward god sov off anainst available future taxable ncome under Income Tax Act, 1961, Against the carrizd

farward toss amounting to . 1,54,118 lakhs, the compary bas secognised Deferred Tax Asset (DT} on a carry forward Lass of ,1,20,852 lakhs resulling in DTA of 7. 39,610 lakhs

{une 30, 2001 - T 43,958 Lakhs). Constdering potentisl order hook as on date, future business prospects fa the: Light of implementation of resclution plan, projects In pipelie

etc, the management is confldent of adjustiag thass carry forward keses amd reversal of UTA hefore the ssqiry of the poried for which this benefit is avaiiable. The suditors

fanve Qualtfed this mattes in thelr report for the guanter ended June 30, 2622, ’
i

SEPC Limited

{Formery Shriram EPC Lid)
Regd. Office : 'Bascon Futura SV - 4th Fioor,
10/, Venkatanarayana Road, T.Nagar, Chennal - 800 017. Phone @ +81-44-4900 5555
E-mail: inffo@shriramepc.com  Website | www.shriramepc.com
CiN: L74210TN2000PLGO454687 .
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7. The Company has incurred net doss of 3. 3,084.70 Lakihs during the quarter eoded June 30, 2022 and as of that date has accumulated lovses aggregating 3. 2,18,190.1¢% iakh;J
bwhich has resudted it substantial ertsion of its net worth. The compasy i in default to its tenders and the lendars have rategorised the Company s accaunt as den- Performin
Asset and one of the financial craditor Fled an NCLT case against the company. Resolution Pian submitied i accordance with the reguirement set gut in the circutar fssued by
the Reserve Bank of india No RBI/20119/203DBR Ma>5P. BC.45/21.04.048. /2018-19 dated June 07, 2019 has Been apprawed Dy the lendees with super majnrity on March 25, 2022,
On Jung 22, 2022, the Company has entered into Master Restrocturing Asreement [MRA) to give effect to the resolution plan. Based on the WA all over dues ae scheduled ty be
naid, Considering the positive davelopments of implementing the resolution plan, underlying strergth of the Compary’s business plans and future growth qutiook as wssessod)
with existing order book, the credit profile of the Cem;mny, would improve reseting in it being able te meet is chligations in due cowrse of time. Accordingly, these firanci
resits are prepared on & ghing concern basts.

3 42} The outhreak of Coronavirus {COVI 19 pandemic glebally and in India caused sigeificant distwrbance and dowdown of economic activity. The Company has assessed the
impact of pandemic on its fnancial rerdts/position Sased o the principle of prsdence in applying judgements, extimates and assumptions incliding sensitivity analyss and has
conchisdod that thess is 50 major fmpact of COVID 1% On the recovwersbility of carrying velties of assety and expects 1o recover (he Garnying value of its assets. Considering that i
is 2 dysamic and evolving situatios, the manznement witl continue ta closaly monitor and evaluate the tmpact of any material Change in macno-econermic and other celatad;
tactors, which may have bearing on the Compary's operations.

B {b} Fxceplional ftem:

Fuceptional item for the quarter and vear ended March 31, 2027 represents provisions for trade, obher receivables and contract asieds amoicting to ¥, 6,381.26 lakhs . based on
estimation of potential stress on project completion and cellections, considering the continuing hnpact of LOYVID 19 pandemic.

9, Revenue inctides Rs. ML for the quarier endad Jume 30, 3022, being share of revenue relating 15 the Basra pwoject, billed from Mokl Shriram £PC JV (#5JV), a jofoily]
controfled operation, wherein the company owas 50% inkerest (T 1,570 lakhs for the quarter ended June 30, 2071)

18, Tax expense reprosents defermed tax asset on wrabsorhed business loss writhen off during the quarter ended March 2022,

11. The Company i5 engaped I the sole activity of carrying oa the business of “Enginesring Frocurement and Construction ™ (EPC) and therefore, has only ane reportablel
segment in accardance with ind AS 108 "Opemting Segments”, Hence no separale seement reparting s applicable to the Company.

12, The Jode on Social Security, 2020 {*Code) relating to employes benefits during employment amt post-eaptovasat benefits, received Presidential assent in Septembar 7620,
The Cade has been publishad in the Gazetke of India, Howwever, the date from which the Code will come into effect has not vet been notified, The Compaty witl nisess te
impact of the Code whan it comes Into effect and will recund sy relaled impact from the period the Code becomes effective.

13, The figures of the last quarter ended March 31, 2022 s the balancing figures between audited flgeres i respect of the full finasciaf year p to March 31, 202E 2nd (he
nnpisited published yoar-to-date figures up to Becember 2021 which were subjected to limited review. '

14, Previous perind figires bave been regroupesd J sediassified to be in conformity with curreot periods ciassificationysisclosure, wherever ecessany.

Legmted (tormeriy 7{{ :}:};&Nr@m
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Place: Chenmal
Date 1 August 13, 2022 |

SERC Limited
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SEPC Limited (Formerly known as Shriram EPC Limited)
Registered Office: 4th Floor, Bascon Futura SV,

Deoor No. 10/1, Venkatnarayana Road, T. Nagar, Chennai - 600017,

www._shriramepc.com
Corporate Identity Number :L74210TN2000PLC045167
Extract of Consolidated Unaudited Financial Results for the Quarter Ended 30 June 2022

Engi.neing the F

Rs lakhs
) Quarter Ended Year Ended
Particulars
30.06.2022 31.03.2022 30.06.2021 31.63.2022
Un Audited Audited Un Audited Audited
Total Income from Operations (Net) 6,855.45 9,444,729 6,995.71 33938.24
Loss for the period (before Tax, Exceptional and/or
Extraordinary items) (3,084.70) {2,895.78) (3,547.78) {15,731L.11)
Loss for the period after tax (after Exceptional and/or
Extraordinary items) (3,084.70) (13,535.04) (3,547.78) 26,370.37)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)} {3,003.78) {13,485.99) (3,543.44) {26,315.75)
Equity Share Capital ( Face value of Rs 10/ - each) 1.22.452.90 97.152.90 97,152.90 97152.90
Earnings Per Share (of Rs. 10/- each)
(a) Basic {0.31) (1.39) (0.36) @71)
(b) Diluted (0.31) (1.39) {0.36) @.71)
Note:
fThe above unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of

Directors of the Company at their meetings held on August 13, 2022,

The above s an extract of the detailed results for the quarter ended June 30, 2022 filed with the Stock Exchanges under
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed results for the
quarter ended June 30, 2012 are available on the Stock Exchanges Website www . bseindia.com and www.nseindia.corn and
on the website of the Company www.shriramepc.com.

The Unaudited Standalone Results for the Quarter ended June 30, 2022 are hereunder :

Rs lakhs
Quarter Ended Year Ended
‘ 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Total Income from Operations 6,096.29 9,559.09 0,780.43 31,174.05
Loss for the period (before Tax, Exceptional and/or
Extraordinary items) (3,772.77) (2,171.05) (3,698.15) (14,261.76)
Loss for the period after tax (after Exceptional
and/ or Extraordinary items) (377277} {12,810.31) (3,698.15; (24,901.02)
Total Comprehensive Income for the period
[Comprising Profit for the period (after tax} and
Other Comprehensive Income {after tax)] (3,781.85) {12,830.49) (3,693.81) (24,846.39)

For SEPC Limited (Fopfner}y. kihown as Shriram EPC Limited)

Place :Chennai
jDate : 13th August 2022

T.Shivaraman
Managing Director & CE

SEPC Limited

{(rormerly Shoram BEPC Lid)
Regd.Office : ‘Bascon Futura SV’ - 4th Floor,
1041, Venkatanarayana Road, T.Nagar, Chennai - 600 017. Phone : +81-44-4800 5555
E-mail info@shriramepc.com Website | www. shriramepc.com
CIN: L74210TN2000PLC045167
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