SEPC

The National Stack Exchange of India Ltd,, BSE Limited CNEZineering the Future
Exchange Plaza, 5™ Floor 14th Floor, P.J. Towers
Bandra-Kurla Complex Dalal Street
MUMBAI-400 051 MUMBAI-200 001
NSE Symbol : SEPC Scrip Code : 532945
28" March, 2022

Respected Madam/ Sir,

Sub: Intimation under Regulation 30 of SEGI (Listing Obligations and Disclosure Requirements
Regulations, 2015

Ref: Submission of Copy Lender's Approval of Resolution Plan submitted by the Company under June
7, 2019 RBI Circular — Reg.

L

With reference to the above Subject, Kindly find enclosed herewith the Copy of Letter dt.
DN/8341/SEPC/21-22 dated 25.03.2022 received today from the Consortium Lead Bank informing
the outcome of the Consortium Meeting held by them.

BY that cutcome they had confirmed that the Resolution Plan dt.06-08-2021 submitted by the
Company, involving restricting of existing debt with change of ownership under RBI Clrcular dt, June
07, 2019, had been approved by the Lenders with requisite majority (81.85% by Value and 61,11%
by number},

This is for your kind information and records, please,
Thanking you,

Yours faithfully
For SEPC LIMITED

O

T. SRIRARAN
Company Secretary,

Encl.: Letter of Lead Bank with copy of Resolution Plan submitted.

SEPC Limited

{Fermarly Shriram EPC Lid)

Regd.OMfice : 'Bascon Fulura SV - 4th Eloor,

1011, Venkatanarayana Road. T.Magar, Chennai - 800 097, Phone +81-44-4900 5555 W
E-mail: info@shriramepc.com  Waebsite | www.shriramepe.com o

CIN: LT4210TN2000PLCO45167 it Suatag
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SEPC Limifed,

dih Flogr, Bascon Futura S,
1047, Wepkalnarayana Road,
T tagar, Chenngi= 800 017

Dear Sir

sltenst Approwal of Resalition Plan submitfed by SEPC Limided updar Jume T 2078 REI circular Seg

The consortivm mesling of SEPC Lid was held foday (Mareh 25 2022) lo decide an the slalus of the
Resofwtion Plan invelving restrecturing of exising debt with change of ownership under June 07, 2019
REI Circwlar

The Rasolultan Plan subwmifted lo the Lenders has been approved by the Lenders with 81.858% by value
ard 81.11% by number. The relevant para of June 07, 2018 RB! Circwar (s heve under,

Pera 10 of BBl Cirowlar dated June a7, 2019 on “Pridential Framewark for Rasolulion of Siressed
Ansais”

“10. In cases whers RP is lo be implemented, all lenders shall enter into an inter-credifor agreement
(ICA) during the above-said Review Perod o prowde for ground rules for finalizabion and
implernantalion of the RF in respect of bormowers with credit feciiiies from more than ame lender. The ICA
shall gravide (fal any decision agreed by leqddess reprasanting T4 per canf by valwe of lolal oulslanding
credit fagiiies ffund based as well non-fund based) and 60 per cent of lenders by number shal be
binding upon ail the lenders. Addifionally, the ICA may, infer aifa, provide for rights and dulies of majnly
lenders, dulies and protection of rights of dissenting lenders, treatment of lenders with priarily in cash
Mowsaiferanial securdly nleres!, alc. in parficwlar, the HPs zhall provide for payment nol fess than the
wguidation value due fo the disseniing lenders.”

IGA has been signed by all the lfemders (Tasl ong) on 02-12-2029. Pursuant fo the 1CA, the Resolubion
Flan can be implemeanted

We, as Lead Bank of the Consortium, on behall of the consariium, advise the company (o (ake sheps for
mptereniation of the resalufion plar and comply with &l the pre-implemenation condiions of zanchion of
the Lead Bank dated 24-02-2022

Tharking Yo,

) f/_}{ﬂJ
Pushpalatha R
Depuly Genarsl Manager,
Funjab Natioral Bank
Zonal Sastra Chennal, Chennal,

staer yrey o, Weg, Tt ewet, 4649, TrendEET g dE. wendEeT, g - 600 014, -9 288341 @pnb.co.in
Zonal Sasira Cenlre, Channal, PNB Towers, No46-18, Royapaetiah High Road, Royapelitah, Channal - 800 (14, s-mad | za8341@pnb.co.in
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Dieputy General Manager,
Punjab Natinnal Bank,
SASTRA Branch,

M 63, Rudha Krishnan Saial,
Mylapors,

Chennai— 600 008

Dear Sir,

Sub: Infusion of Equity by Mark ab Capltal Investment LLC ("Mark ab Capital”] and
Change of Management — Reg,

Further 1o our onpoing discussions and our |etter dated August 03,2021 on the Flan, we are
pleased to incorporate the changes with regard (o early redemption ol Mon-Convertible
Debenturel NCD) and change In repaymant schedule of Term loans,

The Resalution plan s as follows:

1) Cut-off date {COD) Lo be cansidered by Banks shall be 30th Septamber 2020 Resclution
Implementation date (RID) shall be 31510 Aug L041.

Toial dues of the lenders eslimated as on Augusl 31, 2071 as under

~ RsCr
| Facllities Amount
A | Cash Credit {inc] LC Devolved) 515.50)
| Add Likely LC devolvement 910  525.00
B | Existing long term loans zj
| Central Bank 135.1 |
ACRET 141.00 \ )
1FQ) Factor : 550,  2B1.62 \\"l'kvﬂ
€ Short term interim funding
Covid funding 1.492 T W
|| Maratarlum Interest 3428 36.20 / R,
Total Ba2. 1 }
D |Add interest upte RID B64.34)
Total outstanding as on RiD 90716

*ACRT is taken al Gross value of Rs 141 Cr and not at NPV for allocation purposes

SEPC Limited

(Fomwarly Shriran: EPC [id)
Regd.(ffice : ‘Bascon Fulura 2Y° - 4th Floor,
1071, Viankatanarsyana Road, T.Magar, Chennai - 800 017, Phone ; +81-44-4800 5555
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2} Mark ab Capital Investment LLC (and its affiliates together Fefedtdd! G0 AdHEaR e Fotie
Capital') will Invest Rs. 350 Cr by way of equity for 26% stake in the Company which will
result i Mark sh Capital becoming the single largest sharcholder and oblaining
management contral. The shareholding pattern post the transaction wiil be as below:
Exlsting FPost Implemeniation
b i Noofshares | Porcentage | Noofshares | Percentage
A SVL Limited 27,93,91,356 28.8% - 0,0%
B Proposad Trust - Do% 1?,93,91.:1.5_6 | 11.1_':5__
[ € | Markab Capital - | 0.0% 35,00,00,000 36.5%
| D | Hanks 62,16,80,551 64.3% 62,46,80,551 47.3%
E | Public 6,74,57,111 6.5% 5,74,57,111 5.1%
Total 97,15,29,018 |  100.0% | 1,32,1529,018 100.0%
The entire proceeds of the eguity Infusion of Rs 350 Cr shall be used for reduction af
Lenders’ Liabilitics in the [ollowing mannear
« Clearance of overdues
« Prapayment of Balance Debl facllities post conversion af Rs 350 Cr Debt into Rs
175 CrCCO and Rs 175 Cr NCD,
Clearunce of Overdues from Rs 350 crore Capital Intusion
Fs Cr
Ofsason Aug | Overdues ason '
e 31,2021 Aug 31,2021 gz
A | cash credit | s25.00 104.58 | 420.42
B [ Term loans _ I
Central Bank 13512 20012 115.00
ACRE 141.00 1450 126.50
QI G50 | 281.62 | 147 3609 403 | 24553
C ' Short term interdm funding
2 COVID-19 Emergency Loan 1.92 - 192
Moratorium Interest 3428 36.20 | 34.28 3428 -, 182
D Interest from CID ta RID | 6434 -| 6434 .
| Total 907.16 238.29 | 667.87 |

3] A Convarsion af Re. 175 Cr of debt into Compulserlly Convertible Debentures (CCDs),
comyirtible on Year 14 e, FY 2034-35. Until conversion, there will be stepped up imerest
payment providing an effective yleld of 4% p.a,

B, Conversion of R, 175 Cr af debl nlo Non-Canvertible Debentures (NCDs) with: stepped up
interest payment providing an affective yeld of 4% pa.




Broad Terms of Conversion of Fund Based Limits into CCDs

SEPC

Lagineering the

1 Fstimated | 31" Augisi 2021
Transaction
| Date
2 | lssuer Shriram CPC Ld :
3 [Buyer | Existing Lenders by way of conversion of INR 175 Cr Fund Based Limits
4 | Amountof | Rs175Cr
CCDs
Issued by
CEEr o
of existing
Furd based |
limits
5 | Facavalue | Rs 100 =
6 |NoofCCDs | 175,00,000
T | interest Stepped up Half yearly pAyments with an effective yicld of 4% p.a.
8 | Tenor 1o be converted into !ﬂli."t‘r atthe end of Year 14
9 | Basisof Existing Lenders to convert is 175 crore Funds based Limits info CCDs.
Comversion | The conversion shall be done In the ratlo of the share of Fund based

[ exposure of the lenders. _i

Broad Terms of Conversion of Fund Based Limlts Into NCDs

| )

| Intarast

1 | Gstmated | 319 August 2021
Transaction
Ozte
‘ lssuer Shriram EPC Lid _
1 Buyer E:Trﬁ-l.,_li"q; Lenders by way of conversion of INR 175 Cr Fund Based Limits
"4 | Amountuof | Rs175Cr
NCLs
issued by
COMVErsion
of existing
Funt based
lirmits
5 | Facevaluz | A= 100 R
B NoofNCDs | 175,00,000
Stepped up Half yearly payments with an offective yisld of 2% pa.




& | Tenor To be redeamed 25 fullows with overall tenorof 1d years o0 T

| = s 3
F'rn & 2 “ *.rrg;ﬁi&;—!nig {dilure
Resemproni®) | ook | nes | oum| osw | o] o

| Resempian ngs| oss| oas| oss| omE| o
Arrautiiy )

FY » 30 3 3z 13 34 35
Redermpliofi) S0% | 110% | 150% 130 | 1ED% | 160% | 17.0%
Aecemztion
Arounkifs Cr) w0 1525 ] 1333 | w205 | 2800 | BO0 | 0N

[ 9 | Basisof Existing Lenders to convert Bs 175 crore Funds based Limits into NCDs.
Conversion  The canversion shell be done In the ratio of the share of Fund based
exposure of the landers.

Debt Position post conversion of R 350 Cr debi) into €C0 and NCD:

Hs Cr
' overe ' Canversian |
[iuu Facility i e , Botance
payrment ccp | NCD | Total
A Cash Credit © |44z 10184 10238 204.32 216.10
Existing bong '
_H term hoans
Central Bank ‘ 115.00 3768 | 3768| 7538 3964
; 5 D21
ACRE 136.50 245 53 3215| 3335 6629 ¢ 99,85
[24] 403 .24 179 #4.03
COMVID-19
a2 | z - 192 1.82
c Funding 192 1.9 . B
Total §67.87 | 175.00 | 175.00 ' 350.00 317.87 |

4} Post conversson of Hs 350 Crore of Debt into ©C0 and NCD, the residual surplus post clearance
of overdues from RBs 350 Crore mised from Mark ab Capital Is used to prepay the balance debt.

ReCr
§.No Facillty After Conversion Dawn payment | Balance
(A | Cash Credit 216.10 | ese 150.20
| B Term__l_nilns
Central Bank 39.64 | 238 1580
Acre G021 | F9ES 21.0 44.8 | 3924 | 55.04
IFCI a "
€ | Covid fusding 192 - 1.92
Total 31787 l‘.lﬂ.?:l._ 207,16 _




Factoring the adjustments required for ACRF and Release of Fresh CC being proposedih
the Plan, the Residual Debt is as follows SE P

5' Faclli ttalanc s Trierust un_Tl:" Hﬂl’f T plqm-;un L’.ULII':]:M s
Mo i L Debentura to ACRE | Fresh CC
| A | Cash Cradil " 150.20 15.66 165.86 |
| B Term kdans ] s
Central Bank 15.80 T _' 1580
- hCRE* 39.24 314 e BN
IFCI - | 55.04 ' e ol
€| Covid funding | 191 1.92
| Total _ | 20746 | , 181.94
*For ACRE fs 37.84 Cr will be paid in future as Interest on CC0 and NCD
5} The residual debt post above transactions ks Mis 184.98 Cr Including CC — Rs 165.86 Cr,
Term Loan Rs 17.20 Cr and COVID Loanof Ry 1.52 Cr
« Repayment af residual teem loan in & years (FY 2020-21 to FY 2026-27]
« Interest on Term loans shall be serviced post implementation of resolution plan
withaut any maratorium,
s |ntercst on Bank Debt to be 9% pa. from Oct 01, 2020
» ACRE Term Loan of Rs 140 Cr will carry nil interast
e COVID-19 funding of Rs 1.92 crore by Bank of Maharashtra {BOM) is proposed to
be puld a3 per ofiginat schedule
&) Further, Mark ab Capital will ba providing additional Rs 50 Cr Non furid based limits to
SEPC alongwith the infusion of Rs 350 Cr equily,
7] Banks to aflow utilization of vacancy in Non-Fund Based Fa cilities and Fund based limits
already sanctianed and avallable to the company, post the iImplementation af the Plan
8} Banks to allow Holding on operations 1l the implementation of the Resolution Flan.
9) Corporate Guaramee of SVL Lid znd &VL Trust shall be replaced with the Corporale
Guarantes of the Mark ab Capital/its affiliates. The shares held by SVL Limited will be
maved /transfarrad to an independent trust controlled by Mark ab capital or s nominees
through a trustee structure.
The Bs 350 Crore equity infusian from Mark ab capital @apd Rs 350 Crore Debt conversion
Into CCD and NCD will have the following sequence.
e Mark ab Cagital to fntuse Rs 350 crore for 26% stake in SEPC Lid
e The Proceeds will be used to clear overdus upto Resalution Implomentation Date-
Alg 31,2011
s Conversion of Bs 175 Crore Debt inte CCOD and Conversicn of Ry 175 Crore Debt
Inta NCD,

s The surplus availoble from Mark ab Capital infusion post tlearance of overdus i§
wsed ta downpay and reduce the Residual Debt.




F
1

§1

SEPC

Ungtheering the Fulure

We are anclosing Bank wise exposure chart Pre Implementation anvd Post Imptementation
of the Resolution Plan as Annexure |,

Looking fonward to your support and aporovals ai the earliest.

Thanking You
For SEPC Limited

-

AT A

n¥ /

Managing Director & CEQ
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